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N01IFIC ·\ nON 

No. II. 120 I S/4/9 1r;UD. the 12lhMay, L993. The following 
published for genel'al information. 

Lalrcmruata, 
Deput\' SW'elary ,0 tho GOIL 

L:l\V, Ju1iciat & Parlialh!'ntary Affairs 

• THE GOLD BO. S (f�MUNlTI[S ""'D eXEMPTIONS) ORDI 

No. 12 "f 1')9 c' 

,. 

Promulgated by the ?re�dtli!nt io hi.! 
of the Republic of Inrlia. 

I\ll Ordin:.lflce to pi'ovld,.; for ":L'Itain immunitie:; (0-
sllb�c jbers of the (Jold. !lunds n'"t,tI for C'ertalll e,<'n,,". 
liol1:) frolll direc,t taxes in. rclatiou If soch .iJollds 

for matters connected Iherewiih uf incidental thereto. 

Wlrcreas with .a vre\v to �nl)bj;i��ing the idle gold 
re::.ourt:cs of resident'> in India, It Isc;\pt!cl�ent to' . .  
for certain immuhitic� Jnd excmntjGn� to n:nder . 
POSSitlc for such n:�ident!) to 'iuhs�rThe . . �} Gold Bonds 

And wherl!as rJ.diamcn� i ... not in session and 
President is sati,fird that circumSl.mCCs. exist which 
rend�r it necessary for him to tukl! immediate action 
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De fin i-
1 iOlls 

Gold Bond, 
�c hel11 e. 

-. 

Now, therefore, in cx.:r ci"c of the � weTS c�nrerl'cd 
hy clause (J) of art icle 123 of the C Ils1i{utiQIl. th e  
Pfl.:�id.:nt is pleased to prol1lulga:e the ",!lowing Or di­
nance :-

1. (I) This Lrdinance mi:l)' be 
I30nds ( IllI11Unilics and cxel!lptions) Or 

(2) it :,hall come into force at 011t.: 

2. In this Ordinance, unle:,s the c 
rcqulTcs,-

(al "Gold Bo!!",' means the Go 
issued by the Cen,ral GOvCllll11Cnt In 
the scheme fra med by that Governmcr l 

(b) "subsci iber" m�ans an indi 
l1ndi\'id�d family, trustees of a trust, a 
puny, brill!. a rcsidenl- or residents in 
or ha\c initi:llly sub�cribcd to lhe Gold 

Explanation. I'or the purpo.,c5 0 
express ion "individual" shall also indu 

(i) his legal heirs: or 
(ii) where a partition has ta!-..cn pi a 

members (Jf the Hindu untlivide 
member of �uch family having a s 
Bonds; 

(c) .. III other word s and cxpressiol1li 1I 
nance but not dcfined and detincd in th 
1961 shall have the mC;,i.uings respcl"ti 
them in lhat Act. 

3.· (I) The Central Government may 
In the OOiciaJ Gazette, frame a scheme 
to the Gold Bonds. 1998, on or after 
menCCll1cnL of thi s Ordinance, but be 
d'lte. 

fxplanalion.- For the purposes 0 
""pecified date means the 31 st d�y (I 
such Oth�f latcr dJte as the Central 
by not ification in the Olficial Gazette, s 

lied Hie (;�Id 
lIlance, 1993. 

11kxt otherwise 

BonL 199X, 
ccordn c:e \\ itll 

Ill.!cr section 3: 

lW.I, a Hindu 
]rm or n COm­

din, "'ho has 
onds. 

hi5 clall�et the 
,-

mno g. the 
ramil} I evcry 

re in the Gold 

d ill t�i" Ordi-
11l: (uncrrtu:\ Al"t, 
Iy itlssi£nc:d to 

by nOlifkalion 
or �ubsctirtion 

e date of CO Ill­
rc the srccificd 

this sU9-�ection 
'larch, J 993 or 
vernJll�nt may, 
ry in this behalr, 

Short title 
and C(llll­
mcnCCl1IItnl. 

43 or 1961. 
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(Q) Thy Central Govcrn'l1:,nt �Iu!l C�l!1"e the sellorn, 
notified tlJld..,;r sub-scct!OlI (I) to b�� hI l:, lS 

be after it is notif"ied, bcrorc cat.:h Hou\.� or 

IlIlmunities. 4. (I) Not\\ith!'t<1llding anYlhin!! cont<lined in 

45 of I �61l. 
61 of 1985. 
280f In7. 
49 of 1988. 

Wealth ta., Act, 1957. the Gift ta, I.Ct. 1958. the flll'o"" 
tax .Act , 1961, the CUS10mt; Act, 19·:,2, 'h(; J­
Lxchang,! Rl.!gulation Act, 1973 1\lld the Foreign 
tributioll (RegulatioIl) Ant, 1976, 

(a) no subscriber shaH be r;qlljr�d to disclose. 
any purpo ... c \vhatsoever, th..:: nallin.: and snurcc of ac I 
sition of the gold subscribed for tbe Gold Bonus. il . 
dina the suurce 0' money with whkh the gold \V 
3cquired. 

tb) no mqUlrv or imcstig�lli(lll s11_JII be COnlillClilCC 
against any subscrihcr und;,;:r allY or Cll! sait.1 Acts 
the ground that such subscriber owns he Gold 1I0nol, 
and 

(e) the fact that any subscriber owns thl.: 
l30nds sha ll not he taken into account f(ll" the purp, 
of, and <;Inil be inadmi�siblc a') cv dem-,': jil, allY"""'" 
dings under any of lht! said Acts . 

Provid�d tha.'t nnthl1l!! co:� tamcd ;n this sub-.ieel,o 
sh�lll aprly where any � procl,;'�ding" ill ":: l)Cct 
gold �ubscribed by the suhscrib:r h�l\e a!' 
initiilted bdorc the commcncem�lll 0[' this 
i n  ;;tccoruance with the pro\'isions of :lJ1)' of lh� 
said Acts. 

(2) NOlhlllg Jtl I,�b-:ecti'ill (I) "h'
,
dl 4.priy 

relatfon [Q rrosccutlOIl ior <.lI1Y o1fcnc.-: ;-lUIHSiublc un, 
Chapter IX Of Chapter XVII of i;;:�� IIlJi,Ul Penal ' 
the N.,rcotic Drugs and P6y,hotror·ic Substancei 
J985 the Terror ist 2nd Disl'Uptj"c Activities ( " 

Act, 1987, the Prevention of Corrupli r)1l Act� 198$ 
for the purpo!'ies of el1rorcc:n�nl of "Ill) civil liahi(ily . 

43 of 1961. s. Without pr�Judjr.:c to the .Qcncr" It)' of t�\· 
visions of section 4, 

(a) the plOvi,>io:.s of the Income:;· IX Act, 
shall not aprly to-
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(i) any interest accruing to the sub riber from the 
Gold Bonds; 

(ii) any long-term capital gains 
subscriber; 

(b) the provisions of the Gift-tax A 
not apply whera tho gift of the Gold Bo 
a subscriber, being an individual, to hi 
or parcnl. 

ising to the 

" 1958 shall 
�s is "lade by 
spousol child 

SHA KtR,1 AYAL SHARMA, 
Pre�idcnt. 

-

K.�. MOHANPURIA, 
ccy to the Govl. of India. 

Publobbed &. lssuad by the CgglcoUer, Pril1ti.o! Il S ;lionel)" MiZOfSro 
Printoa at the MizQram GovL Press. Aiza C-7OU. 
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