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o e NOTI:F_I_C’,AT-[.ON

No. H. 17013‘4/914.,[1) the 12ih May, 1993 The following _érdinan:c 15 hereby |
published: for general mfonmatnon ; _ 24

- _
. Lalrcmruata

Deputs Sectetary . - I Mizoram,

Lw Judmal & Pdrllanh,ntary Affairs [iepat :ment.

® 11E GoLp BONDS MMUNITIES AND EXEMPYIONS) ORDINANCE, 1993
s Nk 9 of 1993 | |

Promulgated by the Plemicnt m t;re Fmty—fourth Year
of the chubllc of fndia. . - :

/\n Ordmame o pr ovde for certam xmmumtres to the
subscribers of the Gold Bonds and for certain exemp-
tions from divect. and
for mattem connected [hﬁ;leWLlh of 1uc1dental thereto

Whiereas wath a view 10 mel 1smg
resources of-residents in India, it is expedient {0 provide
s for certain  immunities - and  exemotions to render it
: : posséle fOl such rcsndents to subsu ibe to Gold Bonds

<RI And w-here‘xs Pmltameqt is not in  session and the
Presxde;lt is satisfied fthat circumstances exist which
- render it necessary for him to take immediate action;



Ex—1006/93
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1i0ns

Gold Bonds
scheme.
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Now, therefore, in excrecise of the powers conferred
by clausc () of article 123 of thc Constitution, the
President is pleased to promulgate the following Ordi-
nance :— .

1. (1) This Crdinance may be called the Gold
Bonds ( mmunities and exemptions) Ordinance, 1993.

(2) it shall come into force at once.

2. o this Ordinance, unléss the context otherwisc
requires,—

-

~ (a) "Gold Boads™ means the Gold Bonds, 1998,
issued by the Central Government in  accordance with
the scheme framed by that Governmert under section 3;

(b) “subsciiber” means an individuzl, a Hindu
undivided family, trustees of a trust, a firm or a com-

pany, beinz a resident or residents in [ndia, who has

or have initially subscribed to the Gold Bonds.
Explanation.— For the purposcs of this clause, the
cxpression “individual™ shall also include,—

(i) his legal heirs; or
(i) where a partition has taken place among the
members of the Hmdu undivided family, every

membei of such family having a share in the Gold
Bonds; e

(c) ull other words and cxpressions used in this Ordi-
nance but not defined and defined in the Income-tax- Act,
196} shall have the mcanmings respectively assigned to
them in that Act.

3. (1) The Central Governmecnt may, by notification
in the Official Gazelte, frame a schenic for subseription
to the Gold Bonds. 1998, on or after the date of com-
mencement Of this Ordinance, but belore the specificd
date.

Explanation.— For the purposes of this sub-section
“specified date means the 3lst day of March, 1993 or
such other latcr date as the Ceniral Covernment may,
by notification in the Oflicial Gazette, specify in this behalf.

Short title -
and com-
mencement.

43 of 1961.



Inunuanities.

45 of 1860,
61 ol 1985.
28.of 1987,
49 of 1988.

43 of 1901.

Wealth tax Act, 1957, the Gift-tax Act. 1938, tae Income-
tax Act, 1961, the Customs Act, ‘1952, the Foreign
L’(chcmg‘. Rcszulddqn Act, 1973 and the T mclgn Con- 52 of 1962
tribution (Regulation) Act, 1976,— - .

visions ot secuon 4 —t

(9F)

{2) The Central Governmznt stiall eqnse the scheme
notified under sub-scetion (1) to be Inid, as svon as my

be after it is notilied, before each House of Parliument.

4. (1) Notwithstanding anything contained in (h:
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27 of 1957

|5 of 1938 "

43 of 1961
46 of 1973

49. of 1976

(2)  no subscriber shall be required to disclose, for

any purposs whatsoever, the nature and seurce of acqui-
sition of the gold subscribed tor the Gold Bonds, inclu-
ding the seurce of money with which the gold was
acquired. .

(b)  mo inquirv or investigation shull be commenced

against any subscriber under any of the said  Acts on
the "lOLll'ld that such subscriber owns the Gold Bonds;
clnd {

(c) -the fact that any subscriber owns the Gald

Bonds shall not bs faken into account for the purposes
of, and shall be inadmissible as ev.denczin, any proese-
dm;,s under any of the suid Aets. :

Provided that nothing contained in this sub-section

shall” apply where any proccedings 1y respect of the
gold subscribed by the subscribsr have already been
Thitiated before the cos nmencement of this  Ordinunce
in accordance with the p:ous:ons of uny ot the afore-
said Acts.

Lk

(2) Nothing 1n sub-seetion (1) shall apply in

refation 6 prosecution ior any ofience pumisinable unde:
Chapter [X or Chaprer XVII of ifie Indian Penal Code,
the- Nurcotic Drugs and Psvohotropic Substances -Act,
19835, the Terrorist and Disruptive Activities (Prevention)
Act, 1987. the Preventicn of Corruption Act, 1988 or
for the purposes of enforcement of any civil liability.

5. Without prejudice 10 the generality of the pro-

ColiBouds
not to be

' taken  into
(a) the provisions of the Inrome tax. Act, 1960 " accouat an

shall not apply to— Bt certiin

[ 3 { T X Casis,.
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(i) any interest accruing to the subscriber-from the
Gold Bonds;

(ii) any long-lterm capital gains arising to the
subscriber;

18 of 1958. (b) the provisions of the Gift-tax Act, 1958 shall
not apply where the gift of the Gold Bonds is made by
a subscnber, being an individual, to his spouse, child
or parent,

SHANKER.DAYAL SHARMA,
President,

K.L. MOHANPURIA,
Secy to the Govt. of India.

Published & Issusd by the Coairoller, Prating & Statiopery., Mizoran
Printed at the Mizoram Govt Press, Aizawl. C—700.



