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NOTIFICATION 

No. H-12017/4/94-LJD, the 12nd November, 1994. The following ordinance i. 
bereby published for Ileneral information. 

Rolura S.ilo, 
Deputy Secretary to the Govt. of Mizar.m, 

Law, Judicial & Parliamentary Affairs Department. 

MiNISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 

(Legislative Department) 

Now Delhi, the 12th October, 1994/Asvina 20, 1916 (Saka) 

TIlE INDUSTRIAL DEVELOPMENT BANK OF INDIA 
(AMENDMENT) ORDINANCE, 1994 

No. 11 OF 1994 

Promulgated by the President in the Forty-fifth Year 
of the Republic of India. 

An Ordinance further to amend the Industrial De­
velopment Bank of India Act, 1964. 

WHEREAS Parliament is not in session and the Pre­
sident is satisfied that circumstances exist which render it 
necessary for him to take immediate action; 
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NOW, THEREFORE, in exercise of the powers con­
ferred by clause (I) of article 123 of 'he Constitution 
the President is pleased to promulgate the follcHving "-
Ordinance :-

I. (I) This Ordinance may be called the Industrial Short title 
Development Bank of India (Amendment) Ordinance, and com-
1994. men cement, 

(2) It sball cOme into force at once. 

I S of 1964. 2. In section 2 of the Industrial Development 
Bank of India Act, 1964 (hereinafter referred to as the 

Amend­
ment of 
section 2 . • x • __ PIin<:ipaLA�t} .. for �Iause(d), the following clause shall 

. __ be substituted, namely:-
. 

Substitu-. 
tioo of 
iection 4. 

Authorised 
capital. 

Amend­
ment or 
section 4A. 

Insertion 
of new sec­
tions 4C, 4D 
and 4E. 

Issued 
Capital. 

(d) "Industrial Finance Corporation" means the 
Industrial Finance Corporation of India Limited formed l of 
and registered under the Companies Act, 1956.'; 

3. For section 4 of the principal Act, the following 
section shall be substituted, narnely:-

"4. (I) The authorised capital of the Dovelop­
ment Bank shall be two thousand crores of rupees divi­
ded into one hundred and fifty crores fully palo-up 
equity shares of rupees ten each and, subject to provi­
sions of section 4E. fifty crores ()f fully paid-up redeem­
able preference shares of rupees ten each. 

'(2) The Development Bank may. from time lo time, 
by a resolution in general meeting, increase the autho­
rised capital to an a mount not exceeding five thousand 
erores of rupees consisting of such number of equity 
shares and redeemable preference shares as it deems fit. 

4. In section 4A of tbe principal Ac[, sub-section 
(2) sball be omitted. 

5. After section 4B of the principal Act, tht: follo­
wing sections shall be inserted, namely:-

"4C. (I) The issued capital of the Development 
Bank of seven hundred and fifty three crores of rupees 
which stands fully vested in and subscribed by the Cen­
tral Government immediately before the commencement 
of the Industrial Development Bank of India (Amend­
ment) Ordinance, 1994 shan. on such commencement 
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stand divided into seventy five crores and thirty lakhs· 
equity shares of rupees ten each. 

(2) The Board may, from time to time, increase the 
issued equity share capital of the Development Bank by 
allotment of shares to such persons and on such terms 
and conditions as the Board may determine: 

Provided that no increase in the issued equity capital 
shall be made in such a manner that the Central Go­
vernment bolds at any time less than fifty-one per cent. 
of the issued equity capital of the Development Bank. 

4D. (1) The Development Bank may, by a resoln­
tion passed in a general meeting of the shareholders, 
reduce its share capita] in any way. 

(2) Without prejudice to the generality of the fore­
going power, the share capital may be reduced by,-

(a) extinguishing for reducing the liability on any 
of its equity shares in respect of share capital not paid 
up; 

(b) either with Or without extinguishing or reducing 
liability on any of its equity shares, cancelling any paid 
up share capital which is lost, or is unrepresented by 
available assets; or 

(c) either with or without extinguishing or reducing 
liability on any of its equity shares, paying ofT any 
paid up share capital which is in excess of the wants 
of the Development Bank. 

(3) In any general meeting referred to in sub-seotion 
(I), the resolutien for reduction of share capital shall 
be passed by shareholders entitled to vote, voting in 
person, or, where proxies are allowed. by proxy, and 
the votes cast in favour of the resolution are not less 
than three times the number of the votes, if any, cast 
against the resolution by shareholders so entitled and 
voting. 

4E. (1) The Central Government may, at any 
time after the commencement of the Cndustrial Deve· 
lopment Bank of India (Amendment) Ordinance, 1994 by 
notification in the Official Gazette, convert such num· 
ber of equity shares held by it not exceeding f ifty crores 
as it may decide into redeemable preference �hare5. 
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(2) The redeemable preference shares referred to 
In sub-section (I) shaii-

(a) carry such fixed rale of dividend as the Central 
Government may specify a! the time of such cnpven­
tion, and 

(b) neither be transferable nor carry any v<'ting 
rights. 

(3) J"he redeemable preference shares referre:l to 
in sub-section (I) shall he deell1ed by the Develooment 
Bank within three years fzom the date of such C,)fver­
sion in such instalments and In such manner at the 
B08td may determine.". 

5. In section 5 of the principal Act,-

(al for sub-sections (i) and (2). the following shall 
be substituted, namely:-

"(1) The general superintendence. direction and 
management of the affairs and busjne�s of the Devdop­
ment Bank shall vest in a Board of Directors \I·/hich may 
exercise all powers and do all such arts and thir g�. as 
may be exercised or done by the Dl!vdopment Bahk dnd 
are not by this Act expressly directed or required til be 
done by the Development Bank in genernl meeting. 

(2) The Board may dirco::t that any power ex.:r�!se· 
able by it under this Act shall also be exerciseabJe in 
such cases and subject to such conditions, if any, <1S may 
be specified by it by the chairman, managing d!rc2tor 
or the whole time director."; 

(b) ,ub-section (4) ,hall be omitted. 

6. In ,ection 6 of the principal Act.-

(al for sub-section (I) the following sub-section 
'hall 'be substituted, namely:-

"(I) The Board shall consist of the following 
namely:--

(a) a chairman and a managing director ap�ointod 
by the Central Government: 

Provided that the same person may be appointed 
to function both as chairman and as managing director � 

Amend­

ment of 
section 5. 

Amend­
ment of 
section 6. 

• 
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(b) one whole-time director appointed by the 
Central Governmenron the recommendation of the 
Loard; 

(c) two directors who shall be officials of the Cen· 
tral Government r.ominat�d by the Central Government; 

(d) three dirertors from amongst persons' having 
special kno\dedge of, and professional exper:en�e in, 
science, technology. economics, industry, banking, indus­
trial cooperative!', law industrial finance, investment, 
accountancy, lParketing or any ot]l(:r'malt�r. the special 
knowledge of, be useful to the De,'eiopment P.ar'lk-, "no­
minated by the Cl:nlrai Govelnment; and professioiial 
experience in. which would, in the- opinion ' of'"tbe 
Central Government, 

' 

(e) stich number of directors �Iected, in the pres 
cribed manner, by shareholders other than the Cenp:al 
Government, whmc namt!s ale entered on the regiqer 
of sharebolders of [be Development Bank ninelY· days 
before the dale of the meeting in which such electioll 
takes place on the following b u;i'l llam�ly:-

(i) '.'. h.re the 10tal amount of equity share capital 
issued to such shareholders IS t�n per cent pr less of the 
total jssu�d equity capital. two directors; . . 

(ii) where the tctal amount of equity share capital 
issued to such shareholders is more than ten per cent. 
but less than twenty-five per cent. of the total issued 
equity capital, tbree directors; and 

(iii) where the total equity share capital issued to 
such shareholders is twenty hve per cent. or mOre of 
tte total issued equity capital, four directors: 

Provided that until the assumption of charge. by 
the el cted directors under clause (e). the Central Gu­
vernment may at anytime nominate such number of 
directors not exce�dlDg fou·r. from amongst persons ha­
ving srecial knowledge of, and prof�s<;ional experience in, 
science, technology, economics. industry. banking. indus­
trial cooperatives. law, industrial finance, inve�tnlent, 
accouotancy. marketing or any other. matter, the .;;pecial 
kllo\l:ledge of, and rrot"cssional ... qc:perieoce in, wbich 
would, iD tl:e opinion of the Central Govelnment, be 
useful to the D�yelopment Bank for carrying out" its 
functions." ; 

(b) in sub-sections (2) and (3), for the words "the 
chairman and the nanJging director", the words '.."tln� 
\!hairman. th'" mannging director and the whole-time 
director" shall be substituted; 
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(c) in sub-sections (2A) and (3A). for the words 
"tbe chairman or the managing director" wherever they 
occur, the words "the chairman, the managing director 
of the whole-time director" shall be substituted; 

(d) for sub-section (4A). the following sub-section 
shall be substituted, namely:-

"( 4A) Subject to the provisions of sub-section (4).­

(1) every director nominated under clause (d) of 
sub-section (1) shall hold office for such term not ex­
ceeding three years as the Central Government may 
specify in this behalf and thereafter uutjJ his successor 
assumes office, and sball be eligible for re-nomination: 

Provided that no such director shall hold office 
contiououiily for a period ex.ceeding six years; and 

(b) every director elected under clause (e) of sub­
section (I) shall hold office for such term not exceeding 
until bis successor assumes office, and shall be eligible 
for re-election: 

Provided further that no such director shall hold 
office continuously for a period exceeding six years;"; 

(e) after sub-section (4A). tbe following sub-sec­
tion shall be inserted, namely:-

"(4B) Tbe ,bare holders other tban the Central Govern­
ment, may, after giving to the director a reasonable 
opportunity of being heard in the manner as may be 
prescribed, by resolution passed by majority of the votes 
of such shareholders bolding in the aggre&:ate not less 
than one�balf of the share capita t held by such share· 
holders, remove any director elected under clause (e) 
of sub-section (I) and elect another director in his place 
to filJ the vacancy so caused."; 

(f) for sub-section (5). the following shall be <ub­
stituted, namely:-

"(5) (i) A meeting of the Board sball be held at 
least once every three months and at least four meetings 
shall be held every year and the meetings may he beld 
at such places as Illay be prescribed; 

(ii) Notice of every meeting of the Board shall be 
given in writing to every director for the time being in 
India, and at his usual address in India to every other 
director. 

-

T 
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(SA") . SUbjec't to the provIsIons cOntain�d i"n' this 
Chapter, the Board may meet at such lime� and places 
and shall observe such rules of procedure In regard 10 
transaction of its business including the manner of adop­
tion of resolutions as may be prescribed"; 

7. Section 6A of the principal Act shall be omitted. 

8. After section 6A of the Principal Act, 
following sections shall be inserted, namely:-

ttle 

"6B. (I) A person' shall not bt eligible for being 
elected director under clause (e) of sub-section (I) of 
section 6, if he-

(a) has been found to be of. unsound mind by a court 
of competeot jurisdiction and the· finding is in force; 

(b) is an undischarged insolvent; 

(c) bas applied 10 be adjudicated as ail insolvent and 
his -application is pending; 

(d) has been convicted by a court of any offence in­
volving moral turpitude and sentenced in respect thereof 
to imprisonment for not less than six months and a pe­
riod of five years has not elapsed from the date of ex­
piry of the sentence; or 

(e) bas not paid any call in respect of shares of the 
Development Bank held by him, '.vhether alone, or join­
tly with others, and six months have elapsed from the 
last day fixed for tbe payment of the call. 

6C. (J) The office Of a director shall become 
cant if he-

• 

va-

(0) becomes sUbject to any of the disqUalifications men­
tioned in section 6B; or 

(b) resigns Bis offj'ce by giving notice in"writrng under 
his hand and the resignation is accepted; or 

(C) at:sents himself from three consecutive nleelings of 
the Boara without obtaining leave of absence from the 
Board. 

Omission of 
section 6A. 
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(2) Notwithstanding anytbing in clause (a) of ,ub-oection 
(1). the disqualifications referred to in that clause shall 
not take effect-

(a) fef thirty days from the date of the adjudication, 
sentence or order: 

(b) where any appeal or petition IS preferred within 
thirty days aforesaid against the adjudication, sentence 
or, conviction resulting in the sentence or order uDtil 
the expiry of seven days from the date on which such 
appeal or petition is disposed of; or 

(c) Where within the seven days aforesaid, allY further 
2ppeal or petition is pref:rred in respect of th� adjudi­
cation, sentence, cODviction or order and the appeal or 
petition. if allowed. would result in the removal of the 
dis'IualificatioD, until such further appeal or petition 
is disposed of" 

9. In section 7 of tbe principal Act, 
tion (1). the following sub-section shall be 
namely:-

for sub-sec­
substituted. 

"(1) The Board shall comtitute an Ex.ecutive Commi­
ttee coosisling of the chairman, the Managing Director, 
whOle-time director and such other directors as it may 
deem fit .

.
.. 

10. In section 8 of the principal Act, for the pro· 
visa, the following proviso shall be substituted, namely:-

"Provided that no fees sball be payable to the 
chairman, if he is appointed whole.time, or to the 
managing director or to tbe whole-time director or to 
any other director wf":o is an official of the Government." 

Amend­
ment of 
section 8. 

11. In section 9 of the principal Act. in sub-section 
I J). in claus •• (a). (c). (ca). (f) and (g). for the words 
"which may be notified by the Central Government in 
this behalf", wherever they occur, the words "which 
may be approved by the Board in this behalf" sball be 
substituted. 

Amend­
meDt of 
section 9. 

1 

. > 

12. In section ] I of thc principal Act, in sub-sec­
tion (1).-

AmORd­
mcnt of 
section l�. 

(a) in clause (c). for the words "the Central Go­
vernment", the words "the Board" shall be substituted; 
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(b) for clau.e (d). the following clause .han be 
substituted. namely:-

"(d) accept deposits on such terms as may be 
approved by the Board.". 

13. In st;ctic.n 12 of the principal Act. sub-section 
(3) and (4) .hall be omitted. 

14. After section 13 of the principal Act. the fol­
lowing shall hi inserted. namely:-

CHAPTER IV-A 

SHARES 

13A. (I) Save as otherwi.e provided in sub-.ection 
(2). the equity shares of the Develoment Bank shall be 
tl'Hly transferable. 

(2) Nothing contained in  sub-section (I) shaD 
;Qtitlc the CentrJI Government to transfcr any shares 
hold by it in the Development Bank if such transfer will 
r •• ult in reducing the equity shares held by it to Ie .. 
than fifty one per cent. of the issued oquity capital of 
the Development Bank . 

Amend­
ment of 
.ection 12. 

Insertion of 
new Chap­
ten IV-A 
and IV-B. 

Free trans­
ferability of 
.hara. 

13B. (I) The Development Bank shall keep at it. Register of 
bead office a r'gister, in one or more books, of the sbare­
.har.holders and shall enter therein the following holders. 
particulars so far as they may be available:-

(i) the names, addreses and occupations, if any. of 
tho shareholders and a statement of the .hares held by 
each shareholder, distinguishing each share by its deno­
ting number; 

(ii) the date on which each penon is .0 entored as 
•• baroholder ; 

(iii) tho date on which any person ceases to be a 
sbare holder; and 

(iv) s\lch othor particulars as may be pre.cribed. 

(2) Notwithstanding anything contained in sub-sec­
tion (I). it shall be lawful for the Development Bank to 
keep the register of the shareholders in computer floppies 
or diskettes subject to such safeguards as may be pres­
cribed. 
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(3) Notwitstanding anything contained in the [ndiao 1 of 1872 .• 
Evidence Act, 1872, a copy of, or extract from, the register 
of shareholders; certified· to be a true copy under the 
hand of an officer of the Development Bank authorised 
in this behalf, shall, in all legal proceedings, be admissble 
in evidence. 

13C. Notwithstanding anything contained in section 
13�, no notice of any trustl express, implied or construc­
tive, - shan "be entered on the register of shareholders or 
be receivable by the Development Bank, 

130. (I) The Board may refuse to register the 
transfer pf any shares in the name of the transferee on 
any one or more of the following grounds and on no 
other ground.namely:-

. (a) the transfer of the shares is in contravention 
o-f -the proVisions . of this Act or regulations made 
thereunder or any other law; . 

(b) the transfer of the shares, in the opinion 9f 
the Bo.ard, is prej�dicial to the interests of th, 
Development Bank or to the public interest; 

(c) the transfer of shares is prohibited by an order 
of a court, tribunal or any other authority undl!r any 
�w for tbe time being in force. 

(2) Tbe Board shall, before the expiry of two 
months from the date on which the instrument of trans­
fcr pf shareS of Development Bank is lodged with it for 
the .purpose of registration of such transfer, not only 
form, in good faith, its opinion as to whether such 
registration ought not or ought to be refuled on any of 
tbe gUlunds referred to in sub-section (I) but also,-

(a) if it bas formed the opinion that such regiitration 
ought not be so fefused, effect suc� registration; and 

(b) if it has formed the opinion that luch rogis­
tration ought to be refused on any of th� gr9unds men­
tioned in sub-section (1), intimate the transfer and the 
transferee by noti� in writing. 

(3) An appeal against the order or refusal of th� 
Board under sub-section (2) shall lie to the Central 
Government and the procedure for filing and hearing of 
such appeaJ shaH be ID accordance with the rules made 
by the Central Government in this behalf. 

• 
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l 3E. Notwithstanding anything contained in the 2 of 1882. 
Indian Trusts Act, 1882, the shares of. lhe. D��elopmelll 
Bank shall be deemed to be included among the secu, 
cities enumarated in section 20 of the said Act. 

CHAPTER IV-B 

MEETINGS AND 'PROCEEDINGS 

13F. (I) The Development Bank shall in each year Annual 
hold, in addition to any other meetings, a general mee- general 
ting as its annual general meeting and shall specify the meeting. 
meeting as such in the notices calling it; and Dot more 
than fifteen months shall elapse between the date of one 
aDDual general meeting and that of "the next: ' 

.. 
Provided that the Development Bank may hold the 

first animal general meeting Withi'n ' Ii 'periOd of six 
months from the date on which it allots shares fur the 
first time to public for subscription: , . 

Provided further that the Central Government may 
extend the lime within which any annual gen' eral mee_ 
ting 'hall be held by a period not exceeding three mondls. ' 

(2) Every annual general meeting shall Go ""lied 
for a. time during business hours, on a day that is not 
a public holiday, and shall be held either at 'bead Office 
or some otber place within the city or· townl in which 
the head office is si tua teo 

Explanation. ,- For the purposes of this section, 
"public holiday" means a public holiday witliin the 
meaning of the Negotiable Instruments Act, 1881: 

. " 

Provided that no Sunday shall be deemed 'to.:-tle 
such a holiday in relation to any meeting: , .. 

- " 
Provided further that no day declared by the Cen­

tral Government to be a public holiday 'halt be deemed 
to be such a holiday, in relaHon to any meeting, uruess 
the declaration was notrtied before the issue of the notice 
con. vening such meeting. 

-, 

I • 0. 
13G. Every .haieholdet of !beLD.velopmenl Bank Restliction., 

holding equity shares shall have a right to vote: i1) 'ref-' on .... a&c , 
peet of. �uch 

.
shares on every resolution and. his vc;>ting iDg of vo­

right on a poll shaH be 'in-p'roportlt>n '1(1 his 'share of the ting right. 
paid up �CjJlity capital ofthe Development, Bank:. 

-.-. II .... .'n ,. . . - ., ' . -
' 

, - . ' ., '-., . ,. " ,I� :�l 
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Provided however, that no shareholder, other than 
the Ceutral Government shall be entitled to exercise vo­
ting rights in respect of any equity shares held by him 
in excess of ten per cent. of the issued equity capital. 

i3H. (I) The shareholders present at an annual 
general meeting shall be entitled to discuss and adopt-

(a) the balance sheet and profit and loss accomt 
of the Development Bank made up to the date on which 
its accounts are closed and balanced; 

(b) the report of working of the Development 
Bank tor the period covered by the account,; 

(c) the auditor', report on the balance sheet and 
accounts; 

. (d) proposals for declaration of dividend and capi­
talisation of reserves. 

(2) The share-holders present at an annual general 
meeting may also discuss any other matter to be tran­
sacted at such meetings in accordance with the provi­
sions of this Act. 

(3) The matters relating to-

(a) the manner in wbicb annual general 
or other meetings are held under this Act and 
cedure to b e  foIlowed thereat; 

meeting 
the pro-

(b) the manner in which voting rights may be ex­
ercised and resolutions may be passed; and 

(C) the procedure for transaction of busine .. at such 
meetings and related matters. 

shall be as may be prescribed .... 

15. In section 18 of the principal Act, in sub·sec­
tion (3). for the words "Central Govenment", lhe words 
"Development Bank" sball be substituted. 

16. In section 22 of the principal Act, in ,ub· sec­
tion (2). the following sub· section shall be substituted, 
namely;-

"(2) After making provision for bad and doubtful 
debts, depreciation of asset sand for all �ther matt�rs 
for which provision is necclsary or expedIent or whIch 

Matters to 
be discu,­
.ed and 
procedure. 
in aDRaal 
genoral 
meltiR". 

• 
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is ' 
usually provided for by banker·s alld for tbe . reser". 

fund referred to in sub·section (I), and after transferring 
3 part of the profits to such other reserves or funds as 
may be considered appropriate, the Board may, out of 
its net profi�t declare a dividend.lO• 

17. (1) In section 23 of the principal Ac.t,-

(a) for sub·section (I), the following sub-stGtiM 
sban be substituted, namely :-

"(1) The accounts of the Development Bank sball 
b. audited by auditor$ duly qualified to aid as auditors 
under sub-section (1) of section 226 of the Companies 
Act, 1956 who shall be appointed by tbe Development 
Bank in general meeting of ·the shareholders oat of rhe 

- panel of Iluditors approved by the Reserve Bank for such 
term and on such remuDeration as the Reserve Bank 
may fix.". . 

. 

(b) in sub-section (5), for the words " within foUr 
months from the date on which its accounts are closed 
and baJanced", the words "within one tJ)ontb from the 
date on wbieh the an;\uBI general meeting is held" s:han 
be substituted. 

. ! 8. After section 32 of the prineipll Act, the fol­
lowing. section .hall be inserted, namely:-

"32A. (I) Notwithstanding anythtng contained in 
in any other law for the time being in force, where a 
Domi.n�tio. n in reS�t of any �eposits, bonds or .C)�h�r 
secuntles IS made In the preschbed manner. the amount 
due on such deposits, bonds or securities shall., on the 
death of the depositor or bolder thereof, be.t in, and 
be payable to, the nominee subject to any right, title or 
interest of any other pe .... on to such deposifs, bond. or 
securities. ' 

(2) Any payment by the Development Bank in 
aacord.nee with the provisions of sub-section (I) .hall 
co""titute Ii Cull discharge to the Development Bank of itl 
liability in respeet of such deposits, bonds nr securities." 

19. In section 37 of the' principal Aet,-:­
(a) in lub-.eolion (2),- • 

• (i) in eli ... e. (a), the word. "�.d the mall"er of 
.,!opban of r .. 01otiOll."· lltall be 1I1S,r.ted· a1 � · ... d;. 

" : , . 
Elf-215/94 
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Amend· 
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in�t�2t, ��eltu,e (1"), tbe follow
,
ing, clause. ,hall be 

- . , . . - _. " : . 
. 

. . 
. - ', .. . 

"(db) tbe milnner ill which and the 'conditIO;", 
subject to which shar •• may 'be heM ario transferred'; , 

, . . . ,. : 1 

(dc) matters relating to the riahts of shareholders;' 
. '.�:. :; , . ' ', .  " . 

(dd) tbe mainteuance of share registers and the 
particular.s· to 'be· ent,ered therein ; . 

':', ' . " ., . . " . . ' . " (de)' the'safeguards to be �bsetVed in tb.e 'main" 
tel1anee of rigister Of sliareho)oer. on computer floppie. 
or,' disKettes;' 

. 
, 

. '  " .  . .- . 

; . . .  ; . . 
. '(df) the inspection and 'clo..ure of fh. rtg;.fets and 

aH otber -matters connected ' t.herewith-; ; " 

. '  , . .. . 

,' .. tdg) lhiP'holding and conduCt of' elections ,of' 
direct!>t. unOer' tlli, Act ana the deternDftilrion of <fi'jputes 
regaJding Ill .. ejUalific i"ian of directorS'; " 

(dh) the',maDner 'in which genetahit�etinj' shall be 
convened,' the pr6dedtir&'io be'" follbivtd ' th�eat, ilie' 
manner in which voting rights may be exercised, resolu­
tions passed and business transacted in such meetings 
atrd dtJ\er 'matt�rs- relating;; to' nieeti�g�; . ... -' . ', . ..;. ,,",. - ,  . -'" 

I� � 
(di) the maoner in which notic .. "may be ,erved 

o�.IIi'�a.reholders:,'01' 9ther p�Qlon!; 
:: ., . " 

. �' , _�'..� . ·.c .' " .; ' .. - '. . 
'; (d}),' thlt ll\.anMr illl wwch .nomination may be maB 

in terms of section 32A;"; -,",,; 

'·\1" . .. �� . " . " .. � " :.,,.,, �,_ " 

" .(br for',. sub.,sectiQIi {4), _ lb., fQllQwiog, , •• ball be, 
s,iJbstit.led<, _'Y'-'" " '1" ', ' ' • " 

' . ... '!� ."-'" . , . 

. ." , ","(4) Evtry, reg�l�tion: ;'r r41� �* · IUlPc;r lhis Act 
,',., .. shall, be Wcf; ,as, soo'n as: may be arter it is made, before " : ,.,�,', eaeP. Flous. of ParHament, wbile.Jt.�j!ii,s;ssion Jllr ,a 

. .  total period of 'thirty days whicb"may be'comprise'd in one 
s6ssioo... CI; .in t.w.o OJ:: more .5+1fcess.ive S.�S�911.Sr 3;ud if, be-

" ',:,; , f�'r:-JIi�- exi!irY,9q!i�, �.ioJl jlllt1)f:�t,ely;!01l9wini th�o 
. . -. . - : 

( 

, . 
" 

. . , . � . � . 

, .: . ,i 
, l� 

.... � . . 
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sc,ssion or the successive sessions aforesaid, bOtll Houses 
agree in making any modification in the regulation or 
rule or both Houses agree that the regulation or rule 
should not be made, the regulation or rule shall thereafter 
have effect only in such modified form or be of no effect, 
as the case may be; SQ, however. that any such modifi­
cation or annulment shall be without prejudice to the 
validity of anything previously done under tbat regula­
tion or rule." 

SHANKER DAYAL SHARMA, 
President. 

A.C.C. UNNI. 
Additional Secretary to tho Govt. of India . 
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