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NOTIFICATION 

Me. H-12011/4/94-LJD, the nnd November, 1994. The followilll ordinaDco is 
bere1!y published for ieneral information. 

Rolara Sailo, 
Deputy Secretary to the Gov!. of Mizaram, 

Law, Iudicial &: Parliamentary Affairs Department. 

MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIllS 
(Legislative Department) 

N .... Delhi, tho 12th October, 1994/Asvlna 20, 1916 (Saka) 

TKE INDUSTRIAL DEVELOPMENT BANK OF INDIA 
(AMENDMENT) ORDINANCE, 1994 

No. 11 OF 1994 

Promulgated by the President in the Forty-fifth Year 
of the Republic of India. 

An Ordinance further to amend tho Indu.trIaI Do­
velopment Bank of India Act, 1964. 

WHEREAS Parliament is not in session and the Pre­
.ideat is satisfied that circumstancea exist which render it 
nec:essary for him to take immediate action; 
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NOW, THEREFORE, in exercise of the powers con­
ferred by clause (\) of article 123 of 'he Constitution, 
the Pre.ident is pleased to promulgate the following 
-Ordinance :-

• 

Short title 1. (1) This Ordinance may be called the Industrial 
DeVelopment Bank of India (Amendment) Ordinance, 
1994. 

and com� •• 
rnenccment. 

(2) It sball cOme into force at once. 

IS of 1964. 2. In section 2 of the Industrial Development Amend-
Bank of India Act, 1964 (hereinafter referred to as the ment of 

." _ 
principal Act). for clause (d), the following clause shall section 2 . . ----. --co;, stThslitufOd, nameIy:-

, . .. . . 
- -�---

(d) "Industrial Finance Corporation" means the 
Industrial Finance Corporation of India Limited formed 1 of 
and registered under the Companies Act, 1956.'; 

Substitu- 3. For section 4 of the principal Act, the following 
tloli 'of " .. section . shall be substituted, namely:-

. 

aelrtion 4. 

Authorised 
capital.. 

Amend­
ment of 
section 4A. 

"4. (I) The authorised capital of the Develop­
ment Bank shall be two thousand crores of n!pees divi· 
ded into orre hundred and fifty crore, fully paid-up 
equity shares of rupees ten each and. subject to provi� 
sions of section 4E, fifty crores of fully paid.up redeem­
able preference shares of rupees ten each. 

(2) The Developn,ent Bank may, from time LO time, 
by a resolution in general meeting, increase the autho­
rised capital to an amount not exceeding five thousand 
�rores of rupees consisting of such number of equity 
shares -and redeemable preference shares as it deems fit., 

4. In section 4A of the principal Act, .;,ub-section 
(2) shall be omitted. 

Insertion 5. After section 4B of the principal Act, the follo-
of n.w sec- wing'sections shall be linlerted� namely:-
lions 4C, 4D 
and 'IE. 

Issued 
Capital. 

"4C. (I) The issued capital of the Development 
Bank of seven hundred and fifty three crores of rupees 
which stands fully vested in and .ubscribed by the Cen­
tral Government immediately before the commencement 
of the Industrial Development Bank of India (Amend­
ment) Ordinance, 1994 shall, on such commencement 

• 

• 
• 
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stand divided into seventy five crores and thirty lakhs 
equity shares of rupees ten each. 

(2) The Board may, from time to time, increase tho 
issued equity share capital of the Development Bank by 
allotment of shares to such persons and on such terms 
and conditions as the Board may determine: 

Provided that no increase in the issued equity capital 
shall be made in such a manner that the Central Go· 
vemment holds at any time less than fifty. one per cent. 
of the issued equity capital of the Development Bank. 

4D. (I) The Development Bank may, by a resolo­
tion passed in a general meeting of the shareholders, 
reduce its share capital in any way. 

(2) Without prejudice to the generality of the fore­
going power, the share capital may be reduced by,-

(a) extinguishiDg for reducing the liability on any 
of its equity shar .. in respect of share capital not paid 
up; 

(b) either with Or without extinguishing or reducing 
liability on any of its equity shares, cancelling any paid 
up share capital which is lost, or is unrepresented by 
available assets; or 

(c) either with or without extinguishing or reducing 
liability on any of its equity shares, paying ofT any 
paid up share capital which is in excess of the wants 
of the Development Bank. 

(3) In any general meeting referred to in sub-section 
( i ), the resolutien for reduction of share capital shall 
be passed by sharehoiders entitled to vote, voting in 
person, or. where proxies are allowed. by proxy, and 
the votes cast in favour of the resolution are not less 
than three times the number of the votes, if any, cast 
against the resoiution by shareholders so entitled and 
voting . 

4E. (i) The Central Government may, at any 
time after the commencement of the Industrial Deve­
lopment Bank of India (Amendment) Ordinance, 1994 by 
notification in the Official Gazette, convert such num­
ber of equity shares held by it not exceeding fifty crores 
as it may decide into redoemable preference shares. 

. Ex-.215/94 
. ,  _ .  -, 

�onversion 
of e'luity 
shares int" 
redeemable 
prefereDce 
share •. 
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   (2) The redeemable preference shares referred to  
  in sub-section (1) shall- 
 
   (a) carry such fixed rate of dividend as the Central 
  Govrnment may specify at the time of such conven- 
  tion, and 
 
   (b) neither be transferable nor carry any voting 
  rights. 
 
   (3) The redeemable preference shares referred to  
  in sub-section (1) shall be deemed by the Development 
  Bank within three years from the date of such conversion  
  in such instalments and in such manners as the Board 
  may determine.” 
 
   5. In section 5 of the Principal Act,-  Amend- 
 
  (a) for sub-sections (1) and (2), the following shall     ment of  
  be substituted, namely :-     section 5. 
 
   “(1) The general superintendence, direction and 
  management of the affairs and business of the Develop- 
  ment Bank shall vest in a Board of Directions which may 
  exercise all powers and do all such acts and things, as  
  may be exercised or done by the Development Bank and  
  are not by this Act expressly directed or required to be 
  done by the Development Bank in general meeting. 
 
   (2) The Board may direct that any power exercise- 
  able by t under this Act shall also be exerciseable in 
  such cases and subject to such conditions, if any, as may 
  be specified by it by the chairman, managing director 
 
   (b) sub-section (4) shall be omitted. 
 
   6. In section 6 of the principal Act,-   Amend- 
           ment of  
   (a) for sub-section (1) the following sub-section  section6. 
  shall be substituted, namely :- 
 
   “(1) The Board shall consist of the following 
  namely :- 
 
   (a) a chairman and a managing director appointed 
  by the Central Government: 
 
   Provided that the same person may be appointed 
  to function both as chairman and as managing director; 
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(c) in sub-sections (2A) and (3A), for the words 
"the chairman or the managing director" wherever they 
occur, the words "the chairman. the managing director 
of the whole-time director" shall be substituted; 

(d) for sub-section (4A), the following sub-section 
shall be substituted, namely:-

"(4A) Subject to the provisions of sub-section (4),­
(�) every director nominated under clause (d) of 

sub-section (I) shall hold office for such term not ex­
ceeding three years as the Central Governn ent may 
specify in tbis behalf and thereafter uutil his successor 
assumes office. and shall be eligible for re-nomination: 

Provided that no such director shall hold office 
continuously for a period exceeding six years; and 

(b) every director elected under clause (e) of sub­
section (I) shall hold office for such term not exceeding 
until his successor assumes office, and shall be eligible 
for re-election: 

Provided further that nO such director shall hold 
office continuously for a period exceeding six years;H; 

(e) after sub-section (4A), the following sub-sec­
tion shall be inserted, namely:-

"(4B) The .harebolders other than the Central Govern­
ment, may, after giving to the director a reasonable 
opportunity of being heard in the manner as may be 
prescribed, by resolution passed by majority of the votes 
of such shareholders holding in the aggrellate not less 
than one-half of the sbare capital held by such share­
holders, remove any director elected under clause (0) 
of sub-section (I) and elect another director in his place 
to fill the vacancy so caused."; 

(f) for sub-section (5), the following shall be sub­
stituted, namely:--

"(5) (i) A meeting of the Board shall be held at 
least once every three months and at least four meetings 
shall be held every year and the meetings may be held 
at such places as may be prescribed; 

(ii) Notice of every meeting of the Board shall 1?< 
given m writing to every director for the tlme bemg In 
India, and at his usual address in India to every other 
director. 

• • 

• 

• 
• 
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"'(SA) "Subject to the provisions containod 'in Ihis 
Chapter, the Board may meet 'at such� 'ti mes and, iplaces 
and shaH observe such rules of procedure in . regft'rd to 
trans action of its business including the manner of adop­

tio n 'of resolutions as may- be prescribed"; 

7. Section 6A of the principal Act shall be omitted. 

8. Afte r section 6A of the Princip al Act, 
following sections sh�l1 be insClrted, nameJy:-

Disquali- "6B. '(I) A"person shall'not, be��ligible .for ,being 
fications eloctod. diRctor' undercilluge.(e) of �sub; .. ction (I) ,. of 
of directors. section 6, if he-

.(a) . has b�en found 10 be of. unsound mind by a court 
of OQjllpetent jurisdiction ,and· tile f""ding is', in f<>rce; 

(b) is an undischarged insolvent; 

(c) bas app li ed to be adjudicated as ,an .ins<>lvont '>I1d 
his l app� ation , i� ,peniling; 

(d) has been convicted by a court of any offence in­
volving :�ral turpit-\tIAe ,an d sent�ced·,in respect dlereof 
to impr:·l$Pp.ment' f.or not less thap., six months :aDd· a pe­
rio d of five years h as not elapsed from the d ate of ex­
pit:y.of tQe sentence; or 

(e) has not paid any I"lll in respect of shares. of the 
Deyetopment: Bank held by him, whether alone or join' 
tly w ith others, and six montb. have elapsed from the 
last day fixed for the payment of the call. 

val"'tion ' 6C. '(I) ' The' office of a <IirectoNhall "'ccem e v.-
of om... cant if bo-
by director. 

�a) 'become. ilUbject to any ·.,r the' disqualifications men-
tioned i n section 6B; or > 

(b) resigns ,his' Office by giving' notice'in-wr;ting' under 
his hand and the resignation is accepted; or 

(c) abs ents lrimself'from ·three .col1Secutive lIJ.Oetings of 
the' Bo ard without obtaining leave oYabse""" from ,th� 
Board. 

Omission of 
section 6A. 
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(2) Notwithstanding anytbing in clause (a) of SUb-l!eCtiOD 
(1), the 4isqualifications referred to in that dause shall 
not take effect-

<a) Cor tbirty days from the date of the adjudication. 
sentence Of order; 

<b) where any appeal or petition is preferred within 
thirty days aforesaid against the adjudication, scntence 
or, conviction resulting in the sentence or order until 
the expiry gf seven days from the date on which such 
appeal or petition is disposed of; or 

(e) Where within tbe seven days aforesaid. any further 
appeal or petition is preferred in respect of th� adjudi­
cation, sentonce, conviction or order and the appeal or 
petition, if allowed, would resdt in the removal of the 
dis�yalification, until such further appeal or petition 
is disposed oC" 

9. In ,eotion 7 of the principal Act. 
tion (1), the following SUb-section shall be 
namoly:-

for sub-sec-­
substituted, 

"(1) The Board .hall conotitut. an Executive Commi­
ttoe consisting of the chairman, the Managing Director, 
whot .... time director and such other directors as it may 
deem fit,", 

10. In section 8 of the principal Act. for the pro­
viso. the following proviso shall be substituted, namely:-

""rovided that no fees shall be payable to the 
cliairman, if he is appointed whole-time, or to the 
maIlaging director or to the whole-time director or to 
any other director who is an official of the Government." 

A ...... d­
mollt of 
.octiOIl g. 

11. In section 9 of the principal Act. in sub-section Amead­
(I). in clau ... (a). (c). (ca). (0 and (g). for tho words ment of 
"which may he notified by the Central Government jn sectioa 9. 
this behalf", wherever they occur, the words "which 
may be a pproved by the Board in this behalf" shall be 
substituted. 

12. In .. ction 11 of the principal Act. in sub-sec­
tion (1).-

(8) in clause (c). for the words "the Central Go­
vernment", the words "the Board" shall be substituted; 

Amaad ­
m.nt of 
sectiOIl 11. 

• • 

•• 
• 

• 
• 
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(b) for clau ... (d), tho following c1a\lle.baH be 
lubatituled, namely:-

"(d) accept deposits On such terms as may be 
approved by the Board.". 

C ' • •  13. In section 12 of the principal Act, sub-section 
(3) and (4) shall b. omitted. 

. 14. After section 13 of the principal Act, the fol-
lowing shall b. inserted, namely:-

CHAPTER IV-A 
SHARES 

I3A. (I) Save iii otherwise provided in lub-oecdon 
(2), the equity sbares of tho Dov!llomont BUlk IbaIl be 
CrHly transferable. 

(2) Nothing contained in .ub-... ction (1) abaU 
ontitle the Co,ltral Government to transfer any -harts 
beld by it in the Development BUlk if such transfer will 
... ult in reducing the oquity share. held by it to Ie.s 
than fifty one per cent. of tho issued equity capital of 
thl Devolopment Bank. " 

13B. (I) The Development Bank shall keep at it. 
head office a rlgisler, in one or more books, of tb.c 
shareholders and shall enter therein the folloWing 
particulars 10 far as they may b. available:-

(i) tho names, addreses and occupations, if any, of 
tb.c shareholders and a stalemont 'of the shares held by 
..,.,h shareholder, distinguishing each share by itl deno­
ting number; 

(ii) tho dat� on which .... h penon is 10 mitred as 
a sb.arilholdor; . 

'. till) th. date on which any ponon _. to be a 
sbar. holdor; and 

(iV) such otb.or particulars as may be pfMCribod . 

(2) Notwithstanding anything contaiaeci in IU,,"-, 
tion (I), it shall be lawful for the Development B8IIt to 
keop the register of the shareholders in computer ftoppi .. 

. or diskettes subject to such aareguards as may he pres-
cribed. 

, . 

Amend­
ment of 
section 12. 

Insertion of 
new Chap­
ten IV-A 
_IV.B. 

Free trUs­
C .... biIity of 
sb.areI. 

Register of 
share­

holders. 

J 
/ 
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(3) Notwitstanding anything contained in the Indian 1 of 1872-
.�vidc,J>.ce �,IB72, a copy of, or extract from, the register 
of ,hareholOers; 'certified to' bea ttue .copy under, � 
hand of an officer of the Developmelit Bank authortsed ::':��t.J�:.'f, shall, in all legal proceedings, be admissble • •  

l3e. Notwithstanding anything contained in section 
�3B� no .notic", of any trusi, express, implied or construe­
tive,'sMU'be eIltered oj> the register of shareholders or 
be receivable by the DevelopmentB_ok: • 

13D. (I) The BoaTd m'ay refuse to register the 
ti�sf�r �f any- shares in the Dame of the transferee on 
any �n� or niore of the following grounds and on no 
other ground,namely:_, , 

.... (a) the transfet of the shares is in contravention 
:(il -.- the :pro'visions" of .this Act or regulations made 
th,ereuoder or any other law; 
" (b), the transf�r of the shares, in tbe opiniollcif 

the �oard, is, prejUdicial to �li. i,llt�r.sts of tl!c 
Development Bank or to the pubhc interest; . 

,(c) ,the trapl'f�r of shilres is prohibited by an order 
of' a coUrt, tribunal or any other authority under 'any 
law for the time being in force. 

@ I 1;he Boar,d shall,,, .before .the expiry of two 
Ulo!11hs ffll!l1 tlie,d�\e on,whIch the tostrimien! of tra,Il&­
f�roLs,hares of Dpv,lopment Bank is lOOjed with it tor 
the purpo'se 'ofregfstration of such transfer, no! o1j\y 
ferm, in' good faith, its opinion as to whether 'stlch 
relMlr�tioll 0.ught not o�, ought to .be refuled on any of 
the 'grounds r�ferred to ID ·sUb .... ctIOn (I) but also,-

•• 
• 

, , (a)" if il,half9;D1e<lthe,l'p,iniol' that s!loh regi,tration 
ought -not· be so; refused, effect such reglstratlon; and 

". (b}, if ,it l)a�, fOlm,e,d t,!W opi¢oll th�t, .uch regis· 
trlltIon trught tei- 'be refused {)n any of the ground, men­
tiQnc.d ill sllb-sAAtion (I), inlimate the transfer and the 
traitsferee by notice in writing. 

' . .' . . . . - , - , ' , , , (3) An appeal a�runst the o�iler . or ,refusal oettle 
Board nnder sub-sectIon (2) shall he to the Central 
Government and the procedure for filing and hearing of 
such appeal shall be in accordance with the rules made 
by the Central Gov.mment in this behalf. 

• 
• 
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13E. Notwithstanding anything contained in the 2 of 1882. 
Indian Trusts Act, 1882, the shares of the DenlQpment 
Bank shall be deemed to be included among the aecu-, 
rities enumarated in section 20 of the said Act. 

CHAPTER IV-B 

MEETINGS AND PROCEEOiNGS 

13F. (I) The Development Bank shall hi each year' Annual 
hold, in addition to any other meetings, a gene,al mee- general 
ting as its annual general meeting and shall specify the meetin .. 
meeting as such in the notices cal1ing it; and not; more 
than fiCteen months shall elapse between the date of one 
.nnual general meeting and that of the next: 

. 

Provided that the Development Bank may hold the 
first annual general meeting within a period of six. 
month. from the date on which it allots shares for the 
first time to public for subscription: ' 

, Provided Curther that the Central Government may' 
extend the time within which any annual general niee" 
ting shall be held by a period not exceeding three months. ' 

(2) Every annual general meeting shall b� called 
for a time during business hours, on a day that is not 
a public holiday, and shall be held either at head office 
or some other place within the city or town in which 
the head office is situate. 

Explanation.- For the purposes of this SOCtion, 
"public holiday" means a public holiday within the 
moaning of the Negotiable Instruments Act, 1881: 

Provided that no Sunday shall be deemed 'to be 
such a holiday in relation to any meeting: 

" 

Provided further that no day declared by the Cen· 
tral Government to be a public holiday shall be deemed 
to be such a holiday, in relation to any meeting, unless,' 
the declaration was notified before the issue of the notice 
convening such meeting. 

13G. Every shareholder of the Development Bank 
holding equity shares shall have a right to vole in' res­
pect of such shares on every resolution and his voting 
right on a poll shall be in-proportion to his share of the 
paid up equity capital of the Development Bank: . . .  . .  _ .  .L 

. . 

Restriction 
on eUrci •• ' 
ing of vo­
ting right. 
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   Provided however, that no shareholder, other than 
  the Central Government shall be entitled to exercise vo- 
  ting rights in respect of any equity shares held by him 
  in excess of ten per cent. of the issued equity capital. 
 
   13H. (1) The shareholders present at an annual Matters to 
  general meeting shall be entitled to discuss and adopt- be discus- 
          sed and 
   (a)     the balance sheet and profit and loss account procedure 
  of the Development Bank made up to the date on which in annual 
  its accounts are closed and balance ;    general  
          meeting. 
   (b) the report of working of the Development 
  Bank for the period covered by the accounts;  
 
   (c) the auditor’s report on the balance sheet and 
  accounts; 
    
   (d) proposals for declaration of dividend and capi- 
  talisation of reserves. 
 
   (2) The share-holders present at an annual general 
  meeting may also discuss any other matter to be tran- 
  sacted at such meetings in accordance with the provi- 
  sions of this Act. 
 
   (3) The matters relating to- 
 
   (a) the manner in which annual general meeting 
  or other meetings are held under this Act and the pro- 
  cedure to be followed thereat; 
 
   (b) the manner in which voting rights may be ex- 
  ercised and resolutions may be passed; and 
 
   (c) the procedure for transaction of business at such  
  meetings and related matters. 
 
   shall be as may be prescribed.”. 
 
Amend-  15. In section 18 of the principal Act, in sub-sec- 
ment of  tion (3), for the words “Central Government”, the words 
section 18. “Development Bank” shall be substituted. 
 
Amend-  16. In section 22 of the principal Act, in sub-sec- 
ment of  tion (3), for the words “Central Government”, the words 
section 22. namely :- 
 
   “(2) After making provision for bad and doubtful 
  debts, depreciation of asset sand for all other matters  
  for which provision is necessary or expedient or which 
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respect of 
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-.---- .--

isiJSu!dtY �oti'1Or'by balikeff � ". , '. ' . 
fund referred to in �ub·oeetioll (I); and . . 

a part of the. profits to such otber Teterves' or •• 
!"'l1 ��nsi.SlNtQ. /WPJ9,IP,.tC, �. �rd • .-Y. ,/lilt .�f 
litt JlII!!< �!l. �,I�-'Ii· .... . P' c.·, · ·  .. ·, ....• ; .. .  ' 

. - . - - - .- . ' - - .' - . .- . , . 
. . 

17. (I) III section 23 of ib. prilleipal Aet.-
.. ' "(11) flif' sull;�nti).''tJle·ft,iIo�g ;��(!JI 

sballbe substituted, namely:'- . 

(2) Any p.ont by the Developmeftt
' Bank lti 

a.,�" ""'� ,*,.h' .iltia.,{II) '.1I 
c."JI�t!!U� • full disch",rae to the PM,. ill ,.<: __ .. 
"abilIty In teapott of such depnnls, boJid. •. at -""'tIM." 

I of 1956 . 

, ilt. I""IIj.!lltV ... � 1h:"'�II'iW\ �;+ , '.. . A!DQId. 
';- r.;. ', ', t�· ,," ' -:.:� �;. --- "1':;,',:_ '-;� ::::_,.>:;,-:: _,':' ._�' __ :L :c,: .. ,,. ... ,. ment fJf '(\1) .• -�. {I) ". • . . ,.;, ' .'" • , ,{. ' � .\ . ,. oection 37 "

,._ 
r. _.f:� , .- .t--:', :' .�:'_:-;,�-; ��. (�.�-";_:,.-�_\j·:.�;/.;n-' �>; -� .. : 

. • 

,c�i) . . iiot.41'7 I(=·"" •. �.�"' ''''''�' 
d.,_.,';' ... I_"r"r .... _ jM:itIiIl" ..... �· . 

�- �, " ' .  



,. 

I� 

"(db) the ,;lanner in . wliich . ..,d the condi1i()Ds 
..u!oject I<> whiCh ,hare. m� be herd and transferred; 

(4�) 'l'atters. r�Il!1i1lJ tQ the rights of shareholders; 

. (dd) .. the .mlli1)iebance . ()f ohare relisters and the 
l!lIrticulars. 10. be entered therein; " ... " ., , � .' "., ., ,', - , . - -, 

. (de) .11>.' safeguards I<> be ohs� in the main, 
teuallce Of regi,kr of $barebold_,s on computer floppies 
or .diskettes; _,_ .

" . 
; _,_ - '. ', _ _ .  c_ -, 

. ·'(drr!h�in.pe'ctioD IIltd elosure offh. regi.ter. and
' 

all other matkt$ eoDn� therewith; 

• (d$)the.h<>Icling· l!Dd condiiet of elections of 
di�"",OlS UIIder thts Act alidthe determination oJ dispoles 
reglirdillJ the qlla'liflcation Of d!recto ... ; 

. - ', ' .� . .  - '  . ,  
(dli) the manJ)<!tijl which general. meeting. s.hall be 

convened, the prtX:Odnre to b. fOlloWed thereat, the 
manner in which voting rights may be exercised, reSolu­
tii>ns J!8s..,g . anq business transa� in such meeting. 
atld .. o�",r matter. relatin, I<> m�tng.; 

,- - ,,";. -. ::" " , - , - : -

. (di) the manner in which ftC>tices may be served 
on "bareholders or other �.; 

. . ;- . -
;:: " .... � 

.. (dj) the manner iil whiCh OOn'lination may h. made 
in term. of a.ction 32A .... , 

, , 

db)' for sUb-oectioo (4), tht following' shall be 
Inhstitnted, nam.Iy:� .' 

:,,," :.' 'i(4)E"""y regnlationOT rule mad. under this Act 
... ,.. shall he laid, •• soon as DIllY b. after it i. made, before 

,.c. :.�� ea¢b�House Of Parliament, whilejt .. i, jD ... sion fot a. " · \Otal period of thirty dayo wbich may b. comprised in one 
:.-' ·&essioO_�Qr< in t",g Q.t::-..�'ore �ive .. ious, and if. be­

f�"'�.fJ<piry�1lte _iOll imIMCiiaIOly·ro/lowin; tht ' 

, , . 

" C" _' " 

-. " 

• • 

• 

• 

• 
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- -- ------------------------------

."11 IIr !be �v . .... iona afor_kl. b<J.tb Hu ..... 
alii"" in making any modification in the regulation or 
rule or both House. agree that the regulation or rule 
.hould not be made, the regulation or rule .hall thereafter 
have e!fcct only in such modified form or be of noc!fcct, 
Ali the case may be; so, however, that any such rnodifi­
<lilion or annulment shall be without prejudice to the 
validity of anything pr.viously dono unde .. 'tbat regula-, 
tiOD or rulo." 

SHANKER DAYAL S'HARMA, 
President . 

A.C.C. UNN!, 
Ad4j!loJial s...retary to the GoY!. of Indla. 
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