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NOTIFICATION 

CERTIFICATE OF REGISTRATION OF AMENDMENT OF BYE-LAWS OF 
MIZORA"\1 URBAN COOPERATIVE DEVELOPME NT BANK, AIZAWL, 

MIZORAM (RULE 14 SUB-RULE (3). 

In the Office of the Registrar of C )operative Societies u9der the Mhoram 
Cooperatin Societies Act, 1>91 (Act No. 19 of 1991), the amendments shown in 
the enclosed document of the bye-laws of the Mizoram Urban Cooperative 
Dnelopn ent Bar.k Ltd. le�jsteled under the Assam Cooperative Societies Act, 
1949 (Ac' 1 01 (950) on tbe 3rd day of November, 1907 under No.A. 24/86-87 
in the district of Aizawl has been duly registered. The following is the area of 
operation. 

Whole of Union Territory of Mizoram. 

The bye-Ia"s amended and registered this day are as follow3 :-

No.3 : The area of operation of the Bank shall be confined to Aizawl town 
and its adjacent areas. Providej further that tne area of operation may be 
ex'ended to urban and adjacent areas of other districts for non-farm credit 
business till no other ulban COf'p.::rative banki are registered in other districts 
\\ith prior approval in writing from the Registrar taking into account the viabi­
lity norm. 

No.4 (iv) : Memter means any person wto is duly admitted to the member­
ship of tte tank through applicallon after Iegistration and nominal members are 
also included. 

No.4 (v) : Non.inal member means any person who is admitted as nominal 
D.emter under the bye-laws (Provi,ioll No. 10) . 

No.4 (viii) : Managing Director/General Manager appointed by the Board Qf 
Directors "ill b� the Chiot' Exeoullve Ollice. 
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No.8. SHARES : The authorised Share Capital of the B.nk which should be 
paid in fuJI on arr1icaticn is Rs. 2 (two) crOftS divided into two lakhs shares of 
the value of Rs. 100/- e2ch. Tr.e authorised share capital may be increl�ed from 
tin,c to time by General Assen,bly resolution subject to the 2.pprovai of the re· 
gis:ering authority. 

No.9. MEMBERS: The individual has subscribed to and fuPy paid for at 
(b) (v) least one ,hare of the B ank and his appl:cation had been 

duly apprcved by the BoaId of Directors. 

No. 10. NOMINAL MEMBER: Any person who desires to st1nd surety for a 
bOTn:..wing «e rr.ber of the bank or who desires to borrow occa'5io:1ally for a terr.­
pOlary period against certain t:lI-:.gibJe securities such as g old and s!lver ornaments, 
fixeu depos:t receij:ts, life insur ance policies and government and other trustee se­
cur;tic, IT.ay te enn,Jlcd as a n>1minal member upon his app1ic:..Iti m in a prescri­
cej f .. mn O�i pa)n�ent of Rs. 50/ - a'i r.on-refundable ad;ni�sion fee pruvided he 
lcsides or is gaiufuliy engaged in any occupation within the area of operation of 
the Bank. 

. 

No. 12. SHARE CERTIFICATE: Every person admitted as member shall be 
entitled to receiVe a shJre certificate statmg the numbe r of shaTe and their 
distinctive nu,,,bers. The Snare l enificate5 �hall be signed by tile Chairman and 
.the Chief Execu:ive Cfficer. The Share Certificate shall bear the Bank's seal. 

.No. 13. TRANSFER OF SHARE: If any certificate be worn out, deface1 
deslfoyed or lost, a new share eel titieates may be issued in lieu t�ereo[ on pay''' 
ment of a fee of l{s. 10/- per share. It shall, how.:ver. be nucssary 10 produce 
eVI�e,:ce to the satisfaction of the Board of DIrectors that the Sh He Certlfkate/'i 
were worn out, �efac.;d. destroyed. or lost or in absence of such evidence on 
sucb llldemnity as .Board of Directors may deem sJfikient. 

No. 16. DEATH CF SHARE HOLDER: On death of share holder, th e Bank 
'may pay to the person Of persons nominated a !'Urn representing the value ot the 

share holders int�re�t in the Bank within six m:mths [10m th� rotice of de:.tth of 
the shareho�der. In the �bsence of nominat ion the bank may pny to such person 
as may appear to the Board of Director to be entitled to rccci\'c the same as beir 

. or kga� n:prcsc:ilative of the deceasej shalcholder on his or their executing an 
approptiate d-:ed of indemmty in farm ot the B3.nk inter:st of the deceased shaH 
be tl e am�\unt of the sb:nes and div idend togetter with amount due to him on 

--.ac'count of d�posits and interl;:st thereon or on any other account less the amounts 
,-_ jlue-. by him 1O the bank. 

. No. 18 . . LIEN ON SHARE DIVIDENDS AND DEPOSITS : The Rank shall 
have tbe jirst aLd paramount lien or cL arge upon all the Sh::lfCS, dividends and 
dtposits of any m�mber for all mont.y due from him to the bank may at. a.oy 

.tinle- set oif any sum ercdlled by or payabl� to the memb.!f or P.lst member to· � 

wards payment of any liability of such member or paSI member. 
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No· 22. c NOTICe-ANNUAL fjEN"RAL MEETING At\!D SPECIAL GENERAL 
MEETlNG : 

1) Notice of the Annual General Meeting together with agenda of th, mee­
ting shall be s�nt: to :theTegistered address of each shareholder member at least 
15 days prior to tbo date of Meeting. 

5) N.,tice of the meeting shall be signed by the Chief Executive Office;Sec­
ret"y of tbe Board. 

No. 24. ADJOURNMENT OF AN ANNUAL GENERAL MEETING AND 
DISSOLUTlON OF A SPECIAL GENERAL MEETING : 

2) In the absence of � qlJorum, within the time fixed for holding and ad­
journed general meeting, th) shareho!der rr.embers pre�ent ar,d entLlej to vute 
shall furm the quv[um. 

No. 28. MINUTES : 

ii) Minuto;:'s of a me<;tif!,g -shall 'stand co,firmed as soon as the same are 
signed by the Chairman who pr.:.sUe·d over that meeting and the Secretary. 

No. 30. CHAIRMA� AND VICE-CHAIRMAN OF THE BOARD OF 
DIRECTORS: 

i) The Chairman and tbe Vice-Cbairman sbould be directly elected by the 
members present in the Gennal A�serr,b:y as per Rule No. 36(23). The Chairman 
shall pc.:side over- all meeting of the Board nnj also over the Annual General 
Body MeetLlg and SpeCial General Meetmg when such meetings are called for. 
In Ih � :�bsence 01 the Cnalfman the V Ice-Cnalrman shall prcsld� ova a:t the 
meetings and .in _ the abs!nce of coth the Chairman and the Vice-Chairman, the 
�iNClOfS s�all elect. the Cnai!man lor thl!: mt:etiog from among those pre�e..lt. 

No. '36. POWERS 'OF THE BOARD OF DIRECTORS : 

17) To appoint a sub-committee on staff consisting of the Chairmln, the 
Chief EXfcutive Officer and 3 other Directors for disposal of the rnltters con­
cermng the salaried. staff of the RlOk, S'Jch as SeiccLun, appoi..ltment, promotbn, 
traming discipltnary action and punishment. 

21) lhe Bo,ud of Directors may appoint a sub-committee and as brand 
corum· tlce tcnsl�ting of not more than Five Dire;:tor s LcludlOg tne Chairman 
and ddcgJte to any such <.:ornrnitrec such pow.:rs as it may dee. I} fit. l he Chair­
man of lfle Boa�d of Dlrectcrs shall be tIle Ch�irman and the CUlef Executive 
Officer the Ex OfficIO member on ::.uch commI1t�es appOlmed oy tue Board. 

No. 40. SECRETARY : 
(a)(i) The ,ecrolary shall be e1:cted by the Board of Directors. Th, election 

OfficeI - uppo'n.�d.- by-the Re,:fstrar of CuuperaLive +SocietIes sh .. dl c.>aduct :suc!l. 
• eiectlcn �:Vtirg' •• veiHlays · notc, as p:r Rule No. 36\23) and 36(2+). -

OR 
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(a)(ii) The Secretary of the Board of Dire·otof> of MUCO Bank may be 
Rppdnted by the Registrar of Cooperative �ocieties. Mizoram whenever found 
necessary. .& 

(b)(18) MANAGING DIRECTOR/GENERAL MANAGER 

To sanction loan upto Rs. 30,ooO/-to individual no! excoeding Rupees five 
lakhs per annum ag31nst pledge of approved security excluding immovable p ro- J> 
perty in consultation with the Chairman and tnc Manager concerned. He shall. 
ho\\ever, pJace of statement of such l,)ans sanctioned before tile next meeting of 
the Board of Directors for concurrence. 

(b)(19), To repre,.n! the Bank in legal proceedings or to a uthorise any Offi­
cer of the Bank or a spedalist to represent the Bank before appropriate authori· 
ties with apl)f/.;val of the Board. 

The amended bye-laws shown above shall be in force with immediate eifect, 

Dated this - -- day of -----
one thousand nine hundred ninety nine Anno Domini. 

Lalpekliana. 
Regist rar, 

Cooperative Societies, 
Mizolam : Aizawl. 

PUblished & Issued by the Controller. Printina & Stationery. MiZQlUl 
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