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NOTIFICATION

CERTIFICATE OF REGISTRATION OF AMENDMENT OF BYE-LAWS OF
MIZORAM URBAN COOPERATIVE DEVELOPMENT BANK, AIZAWL,

MIZORAM (RULE 14 SUB-RULE (3).

In the Office of the Registrar of Choperative Societies under the Mizoram
Cooperative Socicties Act, 1591 (Act No. 19 of 1991), the amendments shown in
the enclosed document of the bye-laws of the Mizoram Urban Cooperative
Developnent Bark Lid. 1egisteied under the Assam Cooperative Societies Act
1949 (Act 1 of 1930) on tbe 31d day of November, 1957 under No.A. 24/86-87

in the district of’ Aizawl has been duly registered. The foltowing is the area of
operation,

Whole of Union Territory of Mizoram.
Tke bye-laws amended and registered this day are as follows :—

No. 3 : The area of operation of the Bank shall be confined to Aizawl town
and its adjacent areas. FProvided further that the area o! operation may be
ex'ended to urkan and adjacent areas of other districts for non-farm credit
busipess till no other urban Cocperative banks are registered in other districts
with prior approval in writicg from the Registrar taking into account the viabj-

lity norm.

No. 4 (iv) : Memter means any person wto is duly admitted to the member-
ship of tie tank through application after registration and nominal members are

also included.

No. 4 (v) : Non.inal member means any person who is admitted as nominal
nemter under the bye-laws (Provision No. 10).

No. 4 (viii) : Managing Director/General Manager appointed by the Board of
Directors will bs the Chict Executive Oufice.
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No. 8. SHARES : The authorised Share Capital of the Bank which should be
paid in full on ayplicaticn is Rs. 2 (two) crores divided into two lakhs shares of
the value of Rs. 100/~ each. Tte authorised share capital may bz increared from
time to time by Gene:al Assenbly resolution subject to the approval of the re-
gis'ering authority.

No. 9. MEMBERS : The individual has subscribed to and ful'y paid for at
(b) (v) least one share of the Bank and his application had been
duly apprcved bty the Board of Directors.

No. 10, NOMINAL MEMBER : Any person who desires to stand surety for a
borrowing member of the bank or who desires 10 torrow occasionally for a tem-
poiary period against certain tzngible securities such as gold and s:lver ornanients,
fixeu depos:t receipts, life insurance policies and government and other trustee se-
curitics may te earciled as a nominal member upon his application in a prescri-
ted furm o= paymeni of Rs. 50/ - as ron-refundable admission fee provided he

1esides (i,{r is gaiofuliy engaged in any occupation within the arca of operation of
the Ban

No. 12. SHARE CERTIFICATE : Every person admitted as member shall be
entitled to receive a shire certificate stating the number of share and their
distinctive nui,bers. The Scarc Certificates shall be signed by tie Chairman and
the Chief Execu. ne Cfficer. The Share Certificate shall bear the Bank’s seal.

No. 13. TRANSFER OF SHARE : If any certificate be worn out, defaced
destroyed or lost, a new share cestilicates may bz issued in lieu thereof on pay-
~ment of a fee of Ks. 10/~ per share. It shal, how:ver, be neccssary 10 produce
evi_ece to the satisfaction of the Board of Directors that the Shire Certificate/s
were worn out, ¢efac:d, destroyed, or lost or in absence of such evidence on
such mdemmty as Board of Directors may deem sufficient.

No. 16. DEATH CF SHARE HOLDER : On death of sharec holder, the Bank
-may pay to the person or persons nominated a sum representing the value of the
- share holders int.rest in the Bank within six months from the rotice of death
“the sharehoider. In the cbsence ol nomination the bank may pay to such person
as may appear to the Board of Direcior to be entitled to reccive the same as heir
-.or legal represeutative of the deceased shaseholder on his or ibeir executing an
appropliate deed of indemnity in farm ot the Bank inter:st of the deceased shall
be tie amocunt of the shiztes and dividend togetter with amount due to him on
--account of* deposits and intercst thercon or on any other account less the amounts
. due by him io the bank.

“No. 18.- LIEN ON SHARE DIVIDENDS AND DEPOSITS : The Bank shall
have the first ard paramount lien or charge upon all the shares, dividends and
dcposits of any member for all money due from him to the bank may at apy
titie set Oif any sum crediied by or payabic to the memb:r oc past member to- .
wards payment of any liability of such member or pasi member.
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No. 22 NOTICE—ANNUAL GENr:RAL MEETI\IG AND SPECIAL GENERAL
MEF_TiNG T

1) Notice of the Annual Genzral Meeting together with agenda of ths mee-

ting shall ke sznt to ‘the registered address of each shareholder member at least
15 days pnor to the date of Meetmg

Sy che of the meetmg shall be 51gned by the Chief Executive Office,Sec-
retary of the Board.-

No. 24. ADJOURNMENT OF AN ANNUAL GENERAL MEETING AND
D[SSOLUT[ON OF A bPEClAL GEl\ERAL MEETING :

2) In the absence of a quorum, wzthm the time fixed for holding and ad-

]oumed gensral meeting, th> shareho!der members present ar.d entitled to vote
shall form lhc quorum

No 28 MINUTES

ii) Minutes of a meéti'n-g.;sh'a!tl stand coafirmed as soon as the same are
signed by the Chairman who presided over that meeting and the Secretary.

No. 30. CHAIRMAN AND VICE-CHAIRMAN OF THE BOARD OF
DIRECTORS :

1) The Chairman and the Vice-Chairman should be directly elected by the
members present in the General Assembly as per Rule No. 36(23). The Chairman
shall preside over- all meeting of the Board and also over the Annual General
Body Meetiag and Special General Meeung when such meetings are calied for.
In th> absence ot the Chairman the V.ce-Cnairman shall preside over ail the
meetings and in the abs:nce of coth the Chairman and the Vice-Chairman, the
birectors saall elect.the Cnaiiman tor the meeting from among those pre:eut.

No. 36. POWERS OF THE BOARD OF DIRECTORS :

17) To appoint a sub-committee on staff consnsung of the Chairman, the
Chief Exccutive Otlicer and 3 other Directors for disposal of the matters con-

cerming the salaried staff of the Bank, such as Selcct.on, appoiitment, promotion,
traming disciphnary action and punishmeut.

21) The Board of Directors may appoint a sub-committe¢ and as brand
commi-ttee ccnsirting of not more than Five Directors iacluding the Chairman
and dclcgate to any such committee such pow.rs as it may dee.a fit. 1 he Chair-
man of wre Boatd of Directers shall be e Cheirman and the Cmief Executive
Officer the Ex Officto member on such committees appoinied oy tae Board.

No. 40. SECRETARY :

(a)(i) The Secreiary shall be elzcted by the Board of Dirzctors. Th= election
Officer appomnicd by the Re_istrar of Couperauve -Societies shall couduct suca
e clecticn gvmg-seven days nor.c.. as p r Rule No. 36{23) and 36(24).

OR
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(a)(ii) The Secretary of the Board of Direstors of MUCO Bank may be
appcinted by the Registrar of Ccoperative societies, Mizoram whenever found
necessary.

(b)(18) MANAGING DIRECTOR/GENERAL MANAGER :

To sanction loan upto Rs. 30,000/-to individual not exc:eding Rupees five
lakhs per annuma against pledge of approved security excluding immovable pro-
perty in consultation with the Chairman and tne Manager concerned. He shall,
however, place of statement of such lbans sanctioned bzfore tie next meeting of
the Board of Directors for concurrence.

(b)(19), To represent the Bank in legal proceedings or to wuthorise any Offi-
cer of the Bank or a specialist to represent the Bank before appropriate authori-
ties with approval ef tiie Board.

The amended bye-laws shown above shall be in force with immediate effect.

Dated this day of
one thousand nine hundred ninety nine Anno Domini.

Lalpekliana,
Registrar,
Cooperative Societies,
Mizoram : Aizawl.
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