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NOTIFICATION 

CERTIFICATE OF REGISTRATION OF AVIENDM3NT OF BYE-LAWS 
(Sec S"b- Rule (3) of Rule (4) 

No. B.14015/2,G)/2000-RCOOP/64, the 3rd Augu,t, 20J). In the Offi;e of the 
• Registrai of Coop!rativ� Societies u:nd.!f. the Mizoram Cooperative So::il!ties Act, 

1991 (Act 19 of 19Y1). 

I do hereby certify that pursuant to the Mizoram C;op::rativi: Societi!s Act, 
19)1 (Act 19 of 19J1), the .:nendm,nt shown in the undernotod document of 
the Bye-laws of the Mlzoram Urban COJp!r}ltive D.;veiopment SInk LH. register� 
od under tto Assam Cooperative Societies Act, 1949 (�Ct 1 of 1950) on the 
ord day of Novemter, 1987 under No. A. 2,/86--87 in the district of Aizawl 
ha� been registered. 

The follow;ng is the area of operation of tile Sooiety :-

1. Aizlwl and its adjecent 3Nas. 

The Bye-Jaws amended and registered this day are as foIlows:-

EXBTlNG PROVISIONS AS MAY 
BE AMENDED : 

1. BYE-LAWS NO. 9(8)(5) : 
The individual has subscribed to and 
fuJIy paid for atleast one sh:uc uf the 
Bank i:lllO nlS applJCltiOD hld duly 
bee:.} approved by the Hoard of DJrC:c� 
tors. 

PROVISION OF BYE-LAWS AS 
AMENDED: 

1. BYE-LA W3 NO. 9(8)(5) : 

The individull who has subscribed mi· 
nimum 5(five) shlres of Re;, 100/- each 
ia one instalm�nt aJongwUh admission 

. ree of Rs. 5/- and his application had 
been duly ap.)Toved by the Board of 
Directors ,hall be admi !ted as share 
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2. BYB-LAWS NO. 10(1) : 

Any person who desires to stand 
surety for aborrowing member of the 
Bank or who desires to borrow ccca .. 
sionally for a temporary period against 
c:rtain tangible securities such as gold 
an d silver ornaments, fixed deposit re­
ceipts, life insurance policies and go ... 

vcrnrr.ent and other trustee securhies 
may be enrolled as a nominal member 
upon his application in a pre�cribed 
form cn payment of Rs. 50/- as non­
refundable admission fee provided he 
re;ides or it. gainfully engaged in any 
occupation with tbe area of operation 
of the Bank. 

3. BYE-LAWS NO. 29(i) : 

The Board of Directors shan con­
sist of not more than 12 Directors to 
be elected from amongst the share 
holder members of the Bank. 

4. BYE-LAWS NO. 29(ii) : 

In the event of tbe state Govern­
ment contribJting to the share capital 
of Ihe Bank, it shall be entined to 
nominate not more tban one third or 
thr�e Dir�ctors on tte Board of Dire:­
tors of the Bank which ever lLemb;r 
is less. 

S. BYE-LAWS NO. 30(i) : 
The Chairman and the Vice-Chai­

rman should te directly elected by tho 
members present in the Genral As�em-

holder "'''nber of (,e Bank. The ad­
mission fee shall DlF be refunded. No .. 
member shaH hold. �;hares in excess of 
the share capital "� the Dank. The 
share contnbution :.hall -be refundable 
on ceasation of �'rcr:1bership. 

2. BYE-LAWS NU. leo) : 

Any persofl \V!10 desires to stand 
surety for a borrowing member of tbe 
B.mk or who desires to borrow oeca· 
sionally for a terr.p:'rary perini against 
certain tangible :<'( !Jiiti�s such as gold 
and silver ornam:'�-J:". fixed deposit re· 
ceiptst life insur�:Jl( � po1icies and go­
vernment and mh:"r trustee securities 
may be enrolled " ', nominal member 

upon his applicC-ti.- n in a prescribed 
form on payment d" R .. , lOO/- as nOIl­
refundabl� admi;:':',Jn f�e provided be 
rtsides or its gai:1i'ully engaged in any 
occupation within lhe area of opera­
tion of the Bank. 

3. BYE-LAWS ;-.rO. 29(i) : 

The Board of Directors 5h111 con­
sist of not more �l1Jn 7lseven) Direc­
tors to be clect.::d from amon2st the 
share bolder melr,b�rs of the Biilk. 

4. BYE-LAWS NO. 29(ii) : 

In the event uf the State GovC'rn­
ment contribut:ng La the share capital 
cf the Bank, it SiHllI be entitled to 
nomioa!e not more than one third or 
three Directors on the Board of Direc­
tors of the E�mk, one of whom shaH 
be the Chief E.xfc:"itive of the Bank, 
Registrar of C0Gl::..:rative Societies or 
his repre�cntr:ti\'l' and representalive 
from FinaLc! 0::[:;11 trT.eut, Government 
of Mizoram. 

5. BYE-LAWS 1\0. 30(i) : 

• 

The Boare at' Directors at its first " 
meeting afler the A,musi General Mee­

ting shall e:Lcl a Chairman and 
Vice Chairman ;'or the 



• 

bly as per Rule No. 36(23). Tho Cba ir­
man shall preside over all' meeting of Ibo 

"Board and also over Ihe Annual Gene-
ral Body Meeting and Special General 
Meeting when such meeting, are called 
for. In the absence of the Chairman. 
the Vice-Chairman shall preside over 
all the meetings and in the absence of 
botb, the directors shall elect the Chair­
man for the Meeting from among those 
present. 

• 6. BYE-LAWS NO. 4O(a)(i)&(u) : 

The Secretary shall be elected by 
the Board of Directors. The election 
Offi:er appo inted by the Registrar of 
Co-operative Societies shall conduct such 
election ,giVing seven days notice as p:::r 
Rub No. 36(23) and 36(24). 

The secretarv of tb. Board of Di­
rectors of Mucb Bank may be appoin­
ted by the Registrar of Cooperative So­
cieties, Mizoram whenever found neces­
sar y. 
7. BYE-LAWS NO. 40(b) : 

Managing Director : 

The powers and duties of the Ma­
naging Director who will be responsi­
ble to the Board of Directors will be 
as under. 

8. BYE-LAWS NO. 4O(b)(IS) : 
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year from among the Board of Dire .. 
touduly constituted comprising of 
elected directors and nominlted DireG" 
tors. 'This Meeting shall be al least 
within 30 'days frOID tbe date of An- ' 
nual General Meetin¥. This election of 
Cbairman and Vice-Chairman shlll be 
conducted by the appointed Election 
Officer who conducted th, election ill 
the Annual General Meeting un1er 
unavoidable circumstance, the Registrar 
sball appoint other suitable offi;er to 
conduct the electio". 

Tbe Chairman sh,1I preside Over 
all the meetings of the Board ani also 
over the Annu.1 General Meeting an:! 
special Gen".1 meoting when 
such m.eting, are called for. In the 
absence of the Chaiman, the Vice­
Chairman shall preside over all the 
meet ing' and in the ab"nce of both, 
the directors s!lall e:ect the Chairman 
for the Meeting from among those 
present. 

6. BYE-LAWS NO. 40(a) : 

There shall be a secretary in the 
Bank who sha'i be an Offi;er not below 
the rank of Assistant Regiitrar of Co­
operative Sockti!s to bJ app:>intej by 
the BOlfd of Directors with the ap­
proval of the R�gfstrar who shaH- guide 
tbe m,anagemeat Board in Cooperative 
Principle and shall exerei" pow;" anl 
duties that mly be entrusted to him by 
the Board of Direc:ors from time to 
time. 

7. BYE-LAWS NO. 40(b) I 

Cbiof E,e:utiv. Offiler : 

The powers and duties of the Chief 
Executive' Ofti;« who' will be responsi­
ble to the BOJrd of Directors will be 
as under . 

8. BYE-LAW.> NO.(40(b)(IS) : 

Managing Director/GeDeral Mana- ,Chief Executiv. Offi:er Deletecr 
!:er ' Gew:rai Manager 
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9. Insertion of new Provilion in Bye. 
laws No. 40{b) before 'Managing Di· 
rector' vis-a-vis-Chicr Executive Officer 
as amended under SI. No. 7 abov •. 

10. BYE-LAWS NO.42(B) : 

A borrow., against tangible secu­
ritie. should hold .hares of the Bank 
to the Extent of alleast two and half 
percent. The total amount of share 
cap ital held by a member will howev.r 
have to be within the limits laid down 
under Cooperative Societies Act. 

4 

9. New Provisions inserted in Bye­
laws No.40(b) .fter Chief ExecutIve • 
Officer. 

Ther. .hall bo Chief Executive 
Officer in the Bank to be appointed 
by the Board of Directors wilh the 
followh.'lg qualif,catioDs. 

i) Graduate of any recognised Uni­
versity. 

ii) Person baving cxp�rienced in Pub­
lic Sector Banks. 

iii) Ten years ex}:crienced in Coopera­
tive Banking. 

iv) Experienced person in Cooperative 
Management. 

v) Person baving experienced in cre­
dit Bank cOIUJ:rising of loan and 
advances. 

The prescribed qualification shall 
be relaxed by the Board of Dir«· • 
tora subject to the approval nr the 
Registrar in the event of non 
availability of the candidates ha­
ving tho requisite qualifications. 

10. BYE-LAWS NO. 42(B) : 

A borrower against tangible securi· 
ties .hall hold account and shares of 
tbe Bank to the extent of atIeast two 
and balf percent. Tho total amount 
of ,hare capital held by a member 
wilJ. however. hay: to be within the 
limits laid down under the Cooperative 
Societies Act. 

Dated this 1st day of August two thousand Anno Domini. 

Registrar, 
Cooperative Socictic9, 

r..1izoram : Aizawl. 

I'1lbllllIod and _ ., .... Ccallt>llot. PtiDlmj " fStalioncry, Miwram 
PriaIOd al Iho � Qovt. _ AlzawL 0 - 75C. 
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