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NOTIFICATION

Issue of 12.50 per cent Government of Mizoram
Naucnal Small Savings Fund) (Non-Transierable)
Special Securities, 2000

E'S .

No. G-16035/14/95-FEA, the 6th December, 2000. The Government of Mizoram
(hcreinaiter called ‘“‘the Government’), hereby notifies the issue of 12.50 per cent
Government of Mizoram (Nationa: Smali Savings Fund), (Non-transferable) Spe-
cial Securities, 2000 (hereinafter ecalled as *“‘Special Securities” from Ist April,
2000 until further notice.

2. OBJECTIVE :
Consequent upon the creation of a new fund in the Public Account of India
calied the “National Smail Savings Funds” (NSSF), the Government of Mizoram

shall issue the spccial securities nouficd hereunder against the amounts received
by the Government from NSSF from time to time.

‘3. ELIGIBILITY FOR SUBSCRIBING TO THE SPECIAL SECURITIES :

The Secretary, Government of India, Ministry of Finance, Department of Econo-
mic Affairs, shall be eligib.e to subscribe to special securities for amouats re-
leased to the Government irom time to time from NSSF.

4, MINIMUM SUBSCRIPTION :

Special Securities will be issued for a minimum amount of Rs. 1,00,000 (face
value) and in multiples of Rs. 1,00,000 thereatter.




Ex—362/2000 2

5. FORM OF SECURITIES :

.

The speci:l securities will be issued in the fora of “Stock’ to be held at the cre-
dit of the hol.er in the Subsidiary General L:dger Account maintained with
Publi. Debt Oftice, Reserve Bank of India, Nagpur.

6. PRICE, DATE AND PLACtE OF ISSUE :
(i) The special securities will be issued at par.
(ii) The date of issue of special securities shall be the date on which the
special securities are credited to the Suosidiiry General Account. Pro-
vided that in case of ainounts already released irom NSSF and credited

to the Government prior to the date of this Notification, the date of
issue of special securities shall be the date of such credit to Government.

(i) Taz Speciil Securitics will be issued at Pudlic Jebt Omice, Reserve Bank
of India, Nagpur.

7. TENURE :

The tenure of special securities will be 25 years from tac date of issue.

8. INTEREST :

() The Special Securities wili bear interest at tne rate of 12.50 per cent per <
apnum. Intercst will be payable at annual 1atervals reckoned from the
date of 1ssue of special securities. Iaicrest on the securty will be paya-
ble at the Public vebt Office of issue.

(1) Interest will be paid after rounding off to the ncarest hundred rupees.
9. REPAYMENT :

The Special Securities shall be repayable in twenty cquail annual instaliments
starting from the 6th ycar trom the date of issue.

10. TRANSFERABILITY AND CONVERSION :

The Special Securities sha!l not be transferable and conversion of the securities
to any other form shall not be permitted.

11. STATUTORY PROVISIONS :

With respect to any such matter which has not been provided under this notifi-
cation, the special securities shall be governed by the Public Debt Act, 1944 and
the Fublic Debt Rules, 1946 framed thercuander.

Vanhela Pachuau,
o < Secretary,

Finance Departmegt,
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No. G-16035/14/95-FEA, the 6th December, 2000. In exercise of the powers
* conferred by clause (b) of Rule 4 of the Public Debt Rules, 1946, the Govern-
ment of Mizoram hereby specifies for the purposes of sub-clause (b) of clause(2)
of seciuion 2 of the Public Debit Act, 1944 (18—1944) that :

(i) 12.50 per cent Government of Mizoram (National Smail Savings Fund)
(Non-transferable) Special Securities, 2000 shall be issued in the form of
*Stock’ to be held at the credit of the holder in the Subsidiary General
Ledger Account maintained by the Public Debt Office; and

(ii) these securities s:all not be transferable.

Vanhela Pachuau,
Secretary,
Finance Department.




