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NOTIFICATION

No. H. 12017/5S/2001-LJD/Vol-I, the 7th December, 2001. The following Central
Ordinance is hereoy puolisned fur general informacion.

R. Lalthazuala,
Deputy Secretary to toe Govt, of Mizoram,

Law and Jud.crat Oep"rtmeat.

MINISTRY OF LAW, JUSTICE A~D COMPANY AFFAIRS

(Legislative Department)

New Delhi, the 23rd October, 2001/Kartika 1, 1923 (Saka)

THE COMPANIES (AMENDMENT) ORDINANCE, ~OJI

Nu. 7 OF LOOi

Promulgated by the President in the Fifty-second Year
of tne Kepublic of Inuia.

An Ordinance further to amend the Companies Act,19S6.

WHEREAS Parliament is not in session and tbe
President lssaListled that circuu.siauces exist w.ucn
render it necessary tor nun to LaKe uumcdiate aeuoa ;

NOW, THEREFORE, in exercise of the powers
conferred by clause t1) of articie 123 -of the Cousti
tuuon, tne PrC:Slue;;QL IS pl~~~c:u. to pcomuIgcLLe tho
followlllgOnllua.uce ;-
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1. (1) This Ordinance may be called the Companies Short title
(Amer.dment) Ordinance, 2001. and com-

mencement.
(2) It shall come into force at once.

Amendment 2. Tn section 77A of the Companies Act, 1956 (here- 1 of 1956.
of section inafter referred to as the principal Act) :-
771...

(a) in sub-section (2), in clause (b), the following
shall be inserted namely :-

'Provided that nothing contained in this clause shall
apply in any case where-

(A) the buy-back is or less than ten per cent
of th. total paid-up l quity capital and free reserves
of the company; and

(B) such buy-back bas been authorised by the
Board by means of a resolution passed at its meeting:

Provided further that no offer of buy-back shall
be made within a penod of three hundred and
six-y-tive days reckoned from the date of the preee
ding offer or buy-back, if any.

Explanation :- For the purposes of this clause,
the expression "otter of buy-back" weans the offer
of such buy-back made In pursuance of the resolu
tion of the Board referred LO JD the first l'IOV1SU; ;

(b) in sub-section (4), for the words "special reso
lution the words " special resolution or a resoiution
passed by the Board" shall be subsututed;

(c) in sub-section (6), after the words, brackets,
letter and figure "special resolution under crause (b)
of sub-section (2)" J the words, brackets and letter
"or the Board has passed a resolutron under the
first proviso to clause (b) of that sub-section" shall
be iaserted ;

(d) in sub-section (8), for the words "within a
period or tweI. ty-Iour months" the words "within a
penod of six mouths" shall be subsututed,
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3. In section 292 of the principal Act, in sub-section
(1), after clause (a), the following clause shall beinserted
namely :-

"(aa) the power to authorise the buy-back refer
red to in the first proviso to clause (b) of sub-sec
tion (2) of section 77A;".
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K.R. Narayanan,
President.

Subhash C. Jain,
Secy, to the Govt. of India.
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