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NOTIFICATION
¥:" ~:- -,. .

No. H. 12017/S5/2001-LJD/, the 28th MHCh, 20:)2: The 'following Central Acts
are hereby published for general information.

..': R. LaJtbazuala,
. . Deputy Secretary to the Govt. of Mizoram,

Law and Judicial Department.

'THE COMPANIES (AMENDMENT{Act~ 2001.
An .
Act

further to. amendtheCompanie$ Act,1956.

It is enacted by Parliament in the Fifty-second Year 'of the Republic of In
dia as fcllowsc-«

S!\~ft' ·'Utte
and com
mencement.

1 of 1956.

'.'

L 0) "This Ad may -be'c~l'l1eir:the:Cofup'a~~' (Am~J1d-
ment) Act, 2001. • . "'.'.

.(Z) It. shafLbe.deerned to.have come. into force on
r ..;. "th¢ '23ra'aa)l' of October~20()l'-·'·· '. ,.,
2. In 'section 77A of the Companies .Act, 1956. (nerein- Amend-
after referred to as the principal Act),- ' ment of see-

.. . .tion 77A.·.-,' .. ~ .' .~ . .

(a) ill sub-section (2), in clause (b), the following
:shall be inserted, namely :- .'.

. ._. 'Provided that~othing. EontafnC4 ill t4is
.c1au.~e ~ba)l. a,p{>lyjn any .c~~~be~~~., '.:, .

'r . (A) the 'buy-back;is or le~tl1~n ten
'1i>.;''l'>'@llJ,~.>..ce.nt..,ot,,·the·:tolal"paid-¥p,equity~pMal'~Uld

he tesCi"" Q£4he ,~ompaD¥'; aad.. ~,:c, ""



".

(b)

EX-ll4/2002 . ·2
. '~

(B) such buy-back has been authorised by
the Board by means of a resolution passed at its
meeting;

Provided further that no offer of buy-hack
shall be made within a period of three hundred
and sixty-five days reckoned from the date of the
preceding offer of buy-back, if any.

Explanation For the purposes of this clause,
the expression "offer of buy-back" means the offer
of such buy-back made in pursuance of the resolu
tion of the Board referred to in the first proviso;

in sub-section (4), for the words "special reso
lution", the WOrds "special resolution or a
resolution passed by the Board" shan be sub-
stituted; . . '

(c) in sub-section (6), after the words, brackets,
letter and figure "special resolution under clause
(b) of sub-section (2)", the words, brackets and
letter "or the Board has passed a resolution
under the first proviso to clause (b) of that sub
section" shall be inserted;

(d) in sub-section (8), for the words "within a pe
riod of twenty-four months", the words "wi
thin a period ~of six months" 'shall be substitu
.ted.

Amendment
of section
"~92~ .,

Repeal and
saving.

3. In section 292 of the principal Act, in sub-section
(l»)~fterdause (a), the feflowing clause shalt be in-
serted.natriely :- .'

"(aa) the power to authorise the buy-back
referred to in the first proviso to rclause (b) of sub
section (2) of section 77A;".

4. (1) The Companies (Amendment) Ordinance, 2001
i~ .. here by. repealed.

. '~: ~..',:,

Ord. 7 of
2001.

(2) Notwithstanding such repeal.ranythingdone or any
action taken under the principal Act, amended by the
s~ld Ordinance?" shall bedeenied to'liave been done or
taken under thecorresporiding provisions of tliephnci
palAct, as amended by this Act. '.'
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