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NOTI F ICATION

No. H. 12017/55/2001—LJD/ ths 28th March, 2002 The following Central Acts
are hereby published for general information. B

S : “R; Lal;hazuala,
Deputy Secretary to the Govt. of Mizoram,
Law and Judlmal Department.

THE COMPANIES (AMENDMENT) Act, 2001.
An
~ further to amend the Companies Act, 1956.

It is enacted by Parliament in the Flftv-second Year "of the Repubhc of In-
dia as follows :(— e e . _

I (1) Thls Act may “becalled the Compamcs (Amcnd- Sf\tof‘r't" tltlae

ment) Act, 2001. and c¢com-
.2 It shall. be deemed. to have come . into force on mencement.
“the 23rd day of October, 2001,
1 of 1956. 2. In section 77A of the Companies Act 1956 (herem- Amend-
after referred to as the prmcrpal Act),— ment of sec-

o~ - . _.tien TIA..

(a) in sub-section (2), in clausc (b), the followmg
shall be lnserted namely — .

_ “Provided that nothing contamed in thxs
clause shall apply in any cage where_- '

r  (A) the buy-back is or less than fen
seswoll resofME Ceni.-of the total- paid-up equity. capl&al and
free resesves of ihe company; and.. s
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Amendment
of sectlon

f292

(B) such btivy-b'ack has been authorised by
the Board by means of .a resolution passed at its
meeting,

Provided further that no offer of buy-back
shall be made within a period of three hundred
and sixty-five days reckoned from the date of the
precedmg offer of buy-back, if any.

Exp]anatlon For the purposes of this clause,
the expression “offer of buy-back™ means the offer
of such buy-back made in pursuance of ths resolu-
tion of the Board referred to in the first proviso;

(b) in sub-section (4), for the words “special reso-
lution”, the words “special resolution or a
: _rcsolutlon passed by the Board™ shall be sub-. ...
stituted; ‘ e o

(¢) in sub-section (6) after the words, brackets,
" letter and figure spec1al resolution under clause
(b) of sub section (2)”, the words, brackets and
letter “or the Board has passed a resolution
-~ under the first proviso. to clause (b) of that sub-

" section” shall be 1nserted

(d) in sub-section (8), for the words ‘within a _pe-

. riod of twenty-four months”, the words “wi-

thin a period of six months” shall be substitu-
ted.

3. 1In section 292 of the principal Act, in sub-section’
(1), after clause (a), the followmg clause shall be in-
“serted, namely :—

“(aa) the power to .authorise the buy-back
referred to in the first prov;so to clause (b) of sub-
“ section (2) of sectlon 77A;”.

Repeal and 4. (1) The Companles (Amendment) Ordinance, -001 Ord. 7 of

saving.

s hereby repealed L . 2001.

(”) Notwithstanding such repcal anythmg done or any
action taken under the principal Aet, amended by the
said Ordinance, shall be deemed to have been done or
taken under the corresponding provisions of the princi-
pal Act, as. amended by this Act
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