'l'ho Mizoram Gazette

EXTRA ORDINARY
Publlshed by Authority

REGN. NO. NE—313 M2z)

" Vol. XXXII Aizawl, Friday 22. 8. 2003, Sravana 31, S.E. 1925, Issue No. 225

NOTIFICATION

No. H. 12017/55/2003-LJD/83, the 19th August, 2003. The following General
Acts are hereby published for general iaformation.

R. Lalthazuala,
Deputy Secretary to Govt. of Mizoram,
Law and Judicial Department.

THE UNIT TRUST OF INDIA (TRANSFER OF UNDERTAKING AND
REPEAL) ACT, 2002

AN
ACT

to provide for the transfer and vesting of the undertaking (excluding the speci-
fied undertaking) of the Unit Trust of India to the specified company to be
formed and registered under the Companies Act, 1956, and the transfer and
vesting of the specified undertaking of the Unit Trust of India in the Admi-
nistrator and for matters connected therewith or incidental thereto and also to
repeal the Unit Trust of India Act, 1963.

It is enacted by Parliament in the Fifty-third Year of the Republic of India
as follows:—
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Definitions
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CHAPTER 1
PRELIMINARY

(1) This Act may be called the Unit Trust of
Indi)a (Transfer of Undertaking and Repeal) Act,
2002.

(2) 1t shall b2 deemned to have come into force on
the 29th day of October, 2002.

In this Act, unless the context otherwise requires, —

(2) “Administrator” meansa person or a bodyv of
persons aprointed as Administrator under section 7;

(b) “appointed day” means such date as the Cen-
tral Government may, by notification in the Olficial
Gazette, appoint under section 4;

(c) “bank” shall have the meaning assigned to it
in clause (d) of section 2 of the Recovery of Debts
Due to Banks and Financial Institutions Act, 1993;

(d) “Development Bank” means the Industrial De-
velopment Bank of India established under the
Industrial Development Bank of India Act, 1964;

(e) “financial institution” shall have the meaning
assigned to it in clause (h) of section 2 of the Reco-
very of Debts Due to Banks and Financial [nstitu-
tions Act, 1993;

(f) “Life Insurance Corpotation of India” means
the Life [nsurance Corporation ot India established
under sub-section (l) of section 3 of the Litfe Insu-

rance Corporation Act, 1956;

fo:g) “Schedule” means Schedules I and Il to this
ct;

(h) “specified company” means a company to
be formed and registered under the Compunies
Act, 1956 and whose entire capital is subscribed
by such {inancial institutions or banks as may
be specified by the Central Government, by
notification in the Official Gazette, for the
purpose of transfer and vesting of the under-

taking;

Short title
and com-
mence-
ment.

51 of 1993.

18 of 1964.

51 of 1993.

31 of 1956.

1 of 1956.
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(1) “specified undertaking” includes all business,
assets, liabilities and properties of the Trust re-
presenting and relatable to the schemes and Deve-
lopment Reserve Fund specified in the Schedule I;

(j) “State Bank” means the State Bank of India
constituted under the State Bank of India Act, 1955; 23 of 1955.

(k) “Trust” means the Unit Trust of India estab-
lished under sub-section (l) of section 3 of the
Unit Trust of India Act, 1963; 52 of 1963,

() “undertaking” includes all business, assets, lia-
bilities and properties of the Trust representing
and relatable to the schemes and plans specified
in the Schedule II;

(m) “unit” means a unit issued under a unit scheme
made under saction 21 of the Unit Trust of India

Act, 1963. 52 of 1963.
» CHAPTER II

TRANSFER AND VESTING OF THE UNDERTA-
KING OF TRUST IN THE SPECIFIED COMPANY
AND TRANSFER AND VESTING OF THE SPECI-
FIED UNDERTAKING OF TRUST IN THE ADMI-
NISTRATOR :

Transfer of 3. (1) On the appointed day, the initial capital of

initial capi- the Trust, contributed by the Development Bank,

tal the Life Insurance Corporation, the State Bank and
the subsidiary banks and other institutions under sec-
tions 4and 4A of the Unit Trust of India Act, 1963,
as 1t stood immediately before the commencement of
this Act, shall stand transferred to, and vest in, the
Central Government. :

(2) The initial capital contributed by the [evelop-
ment Bank, the Life Insurance Corporation, the State
Bank and the subsidiary banks and other institutions
shall be refunded, by the Central Goverament, to such
extent as may be determined by it, having regard te
the book value, the assets and liabilities of the Trust.

Undertaking4. (1) On such date as the Central Government may,
of Trust to by notification in the Official Gazette, appoint, there
evest in speci- shall be transferred to, and vest in, -
fied company "
and specified (a) the specified company, the undertaking
undertaking of (excluding the specified undertaking) of
the Trust for such consideration
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'_]'rust to vest .
in Administra-
tor.

and-onsuch terms and conditions as may be
mutually agreed upon between the Central
Government and the subscribers to the capital

of the specified company;

(b) the Administrator, the specified underta-
king of the Trust.

(2) The decision of the Cential Goveruiiont, as
to whether any business, assets, liabilities or pro-
perties represent or relate to-the undertaing or
specified undertaking, shall be final:

Provided that any business, asset or property
which is nct represented or related to if ¢ under-
taking or specifiel '
Central Government.

5. (1) The undertaking of the Trust wiich is
transferred to, and which vest in, the specifics! compa-
ny or the specified undertaking of the Trust, v hich is
transferred to, and which vest in, the Adwpun sirator,
as the case may be, under section 4, shali to deemed
to include all business, assets, rights, powsrs, . uthori-
ties and privileges and all properties, movable und im-
movable, real and personal, corporeal and in-erporeal,
in possession or reservation, present or conittgent of
whatever nature and wheresoever situate inluding
tands, buildings, vehicles, cash balances, <:posits,
foreign currencies, disclosed and undiscloszd ic-serves,
reserve fend, special reserve  fund, benevolerit reserve
fund, any other fund, stocks; investments. shares,
bonds, debentures, security, management of anv indus-
trial concern, loans, advances and guarantees given
to industrial coneerns, tenancies, leases and book-debts
and all other rights and interests arising out of such
property as were immediately before the appointed
day in the ownership, possession or powezr of the
Trust in relation to the undertaking or the specified
undertaking, as the- case may be, within or without
India, all books of account, registers, records and do-
cuments relating thereto and shall also be deemed to
include all borrowings, liabilities. units issued and ob-
ligations of whatever kind within or without India
then subsisting of the Trust in relation to such under-
taking or the specified undertaking, as the case may
be. | .

(2) All contracts, deeds bonds, guarantees. powers
—-of-attorney, other instruments  (including all
units issued and wunit schemes formulated by the

General
effect of

vesting of

underta-
king or

spectfied
underta-
king in

specified
company
or Admi-
nistrator.
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- " Trust) and working arrangements-subsistiag: imme-
. dlat?'beforé %ﬁ!’-‘“ﬁbpoiﬁ%a.,éayr aﬁ'dnaﬁ'm the
- “Trust” shglt  céasé t16:have effect or:te beienfor-
- Ceable againgt’ the Trust:and-shall b ef..as full
" force and effect against or m faveur of the speci-
 fied comparty ‘or the Adminfstratiir, as the -case
. mdy be;-ia’ which the - undértaking . or specifiad
7 undeffAking has- vested by - wirtue' -of ; this: Act
" and  enferceable as fully''and efléorully "as if
- instead of the Tyust, the spécified company: ot the
Administra‘or - as’ the "case may‘b=. -had been

. named therein or had been a party th?geto.

(3) ~All ‘unit sofemes taken bytthe :‘Board: of the
Frust “iinmediately beforé' the ‘commencement of
+- thi§ Act shall Bé déemed to have beeniitaken by
the specified company or ' the :Administrator, as
_ the case may be, and all the units issued by the
" Trust undér sutd scheme’shall be deehvéd 'to be
~" the units 'issued by the  specifidd:: company of the
-7 Administrator, asthe =~ may: be,and: the ihcome
"~ ‘on such units shall be distributed and such units
shall be redeemed or purchased by them m the
same manner as would have been done by the
Trust -had- the -indertaking 'or: -the . specified
undertaking nét been transferred under: . sectibn 4.

 (4) Any proceeding or cause ¢f actien: pending
~ or existing o
by or-against the Trust may, as from:the appoin-
ted day, be continued and enforcéd ity orn:against
the specifi ' :
the case may be, in which the undertaking -or spe-
cified undertsking has vested by virtue of this
Act as it might have been enforced by or against
the Trust if this Act had ‘not been enacted and
-shall”’ cease 'to be enforceable by or against the
Trust. o , S

6. (1) Every officer or other employee of the Provisions
Trust (except a trustce of the Board, the Chairman in respect
and - executive trustee) serving in the employment of officers
immediately before the vappoin,ted*daﬁ\g shall become, and other
as from the appointed day, an - officer or as the employees
case may be, other employee of the specified com- of Trust.
any and shall bold his: efficeror service therein
gy' the same tenure, at the same remuneration,
~ upon the same terms and conditions, with the same
obligations and with the same rights and privileges
as to leave, leave fare concession, welfare scheme,
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+-medi¢al benefit scheme, insurance, provident fund,
"+ other funds, retirement, voluntary retirement, gra-
" tuity apd other benefits as - -he would have held
*un

or the Trust if its undertaking had not vested
in -the specified company and shall continue to do

80 as an officer or, as the case may be, other em-

ployece of the specified compauny or until the expiry

* of a period of six months from the appointed day

if such officer ox other employee opts not tu con-
tinue to be the officer or other empioyee of the

‘'specified company- within such period.

(2) The Administrator, in consultation with the
specified company, may requisition. the services of

+ such' officers or other employees as it may deem

fit, oo such terms and conditions which may be
mutually agreed upon between the Administrator and
the specified company.

(3) Where an officer or other employece of the
Trust opts under sub-section (1) not 10 bz in em-
ployment or service of the specified company, such
officer or other ‘émployee shall be deemed to bave
resigned. o :

(4) Notwithstanding anything contained in the
Industria]l Disputes Act, 1947 or in any other law
for the time being in force, the transfer of the
services of any officer or other employee of the
Trust to the specified company shall not entitle
such officer or other employee to any compensation

under this Act or under any other law for the

time being in force and no such claim shall be

“entertained by any court, tribunal cr other wuthority.

{5) The officers and other employeecs who have
retired before the appointed day from the service
of ‘the Trust and are entitled to any benefits, rights
or privileges shall be entitled to receive the same
benefits, rights or privileges from the specified
company. :

(6) The Trust of the provident fund or the gratui-
ty fund of the Unit Trust of India and anyv other
bodies created for the welfare of officers or other
employees would continue to discharge their func-
tions 1n the specified company as was bzing done
hitherto in the Unit Trust of India and any tax
exemption granted to the provident fund or the
gratuity fund would continue to be applied to the
specified company. '

14 of 1947.
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- 47) Notwithstanding anything contained in - this
. Act or in the Companies Act,. 1956 of ip any other 1 of 1956.

faw for the time being in force or in the regula-
tions of the Unit Trust of India, the Chairman,
the trustees, executive trustee or any other perscn
. ~entitled to manage the whole or substantial part
.. of the business and affairs of the Trust shall not
.-, be entitled to any compensation against the Trust
... for the loss of office or for the premature termi-
nation of any contract of management entered into

. “by him with the Trust. ' -

' CHAPTER HI

APPOINTMENT OF ADMINISTRATOR TO MANAGE
THE SPECIFIED UNDERTAKING OF THE TRUST

Appoint- 7. (1) The Central Goversment shall, oa ‘and from

ment of ~ the appointed day, appoint a personp or 3 body of
Administrator  persons, as the “Administrator of the specified un-
to manage  dertaking of the Unit Trust of Iadia” for the pur-
specified vwa-  pose of taking over the administration thereof and
dertaking. ~  the Administrator shall carry on the mapagement :

of the specified undcrtakin(% of the Trust for -and
on behalf of the Central Government.:

(2) The Central Government may issue such di-
rections (including directions as to initiating, defen-
~ ding or continuing any legal proceedings before
~ any court, tribunal or other authority) to the Ad-
ministrator as to his powers and functions as that
Government may deem desirable and the Adminis-
trator may apply to the Central Government at
any time for instructions as to the manmer in which
he shall conduct the management of the specified
undertaking or in relation to any matter arising in
the course of such management.

(3) Subject to the other provisions of this Act
and the Schemes made thereunder and the control
of the Central Government, the Administrator
shall be entitled, notwithstanding anything contain-
ed in any other law for the time being jn force,
to exercise, in relation to the management of the
specified undertaking, the powers specified under
section 10 including powers to dispose of any pro-
perty or assets of such specified undertaking whe-

" ther such powers are derived under any law for
the time teing in force. ‘
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".(4) Every person having possession, custody or
_ control of any property forming part of the spe-
~ eified undertaking of the Trust shall deliver forth-
_with such property to th: Adwministrator.

o (5) Any person ‘who, on the appointed day, has

~ in his possession or under his control aay books,

.papers or other documents relating ta the spccified

undertaking, including the minutes book containing
the resolutions of the persons in charge of th:
management of the specified uwndertaking bélfore
the appointed day, the current cheque beoks rela-
ting to the spceified undertaking, any letters, me-
moranda, notes or other communications between

bim and the Trust so far they relate to the speci-
~fied undertaking shall, notwithstanding anything

contained in-any other law for the time being-in
force, be liable to account for the books, papers

+-und “other-documents (including such minutes book,
-Jetters, memoranda, notes or other cOmmuni-a‘*ions)

to the Administrator.

or within ‘such furtber period as the Central Go-
vernment may allow in this tehalf, furnish to the
Administrator -the complete inventory of all the

~ properties and assets (including particular of book

debts and investments and belongings) forming part
of the specified undertaking immediately before the
appointed day and of all the liabilities and obliga-
tions of such specified undertaking, in relation to
its administration, subsisting immediatelv hetore

that day, and also of all agreements relating to
- specified undertaking entered into by the Trust in

rqlation to its administration and in force imme-
diately b:fore that day.

(7) The Administrator shall receive from the funds
of the specified undertaking such remuneration as
the Central Government may fix.

(1) The Administrator shall, immediately on re-
demption of all the schemes of the specified under-
taking and the payment of entire amount to inves-
tors shall vacate his office; but nothing in this sub-
section shall be construed as prohibiting his appoint-
ment as a member of the Board of Advisers after
vacation of his office as such.

‘('6) Any person in charge of the  management of -
- the specified undertaking immediately before the
-appointed day shall, within ten days from that day

Adminis-
trator to
vacate
office.
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~(2)° On the vacation of his Office, the Administra-

" . tor:shall forthwith delivcr, to the Central

- ment or "any -institution or ' officer specified by it,

| .-possession of all assets and properties repsesentin

and relatable to the specified undertaking whic
are.in his possession, custcdy ard control cn the

date immedia‘ely preceding the .date on which he

vacates his office as the Administrator.

. CHAPTER IV

POWERS AND FUNCTIONS OF ADMINISTRATOR

9.

10.

(1)  On such:date as the Central Government. may,
by notification in the Official, Gazette, appoint a

- Board of Advisers.to advise and assist the Admi-

nistrator in carrying on the management of the
specified undertaking.

PR

(2) The composition, term of office of the Advi-
sers, the fees and allowances and other conditions
of appointment, disqualifications fer being an Ad-
viser, filling up of casual vacancy in the office of
the Adviser, the meetings of the Board of Advisers

- vacation and resignation cof office of the Advisers,

shall be such as may be specified in the Scheme
made by the Central Governmer:t.

(1) Subject to the provisions of this. Act aud the
Scheme made thereunder, the Administrator may,
on the advice of the Board of Advisers, transact
any of the following kinds of business in India in
relation to the specitied undertaking only, namely:-

(a) selling and purchasing units of the schemes
specified in Schedule I;

(b) investing in 2ad acquiring, holding or d s-
posing of securities and exercising and enfur-
cing, all powers and rights incidental thereto
including protection or realisation of such in-
vestment and the taking over of the adminis-
tration of any property offered as security for
such investment;

(c) granting of loans and advances upon the secu-
rity of any movable or immovable property or
otherwise;

Board of
Advisers

Powers and
functions
of Admi-
nistrator.
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1%

' ("d)“xa;t‘;‘_ceﬁting; collecting, disbbunting, re-disdoun-
'Sﬁg,_ ,l?a'r‘chasiﬁ‘g, selling or négotidting or otherwise

ealing with, any bills of éxchangé, hundies, pro-
misslry - fotés, colpons; drafts, bill or lading,
railway reteipts, warehouse receipts, documents of
title to goods, warrants certificates, scrips and other
mercantile instroments; : '

(e) purchasing, selling or iscuing paiticipation
certificates in relation to any loan or advance gran-
ted by any pubhi¢e flhancial institution or scheduled
bank or such other institution as may be specified

x p

By the Ceéntral Government;

tf) keeping money on deposit with companies of
othér bodies corporate, schéduled banks or such
other institutions as may be specified by the Cen-
tral Government;

(g) formulating in relation to any umit scheme
specified in Schedule I,—

(i) savimgs and life insurance plan or plans
under which a peérson may acquire an interest
in units in association with or as the agent of
the life insurance Corporation of India or the
Central Government, but not including the life
insurance business;

(ii) savings and insurance plan or plans under
which a person may acquire ai interest in
vnits in associatien with, or as the agent of]
the General Iosurance Corporation but not
including the general insurance business; or

(i) any other plan or plans, under which a
person may acquire an Iinterest 1n un!ts;

{h) acquiring immoveable property or any interest
therein, the development (including cosstruction)
and sale of such property and the rendering of
financial and other assistance to any person for
the acquisition of apy immoveabl: property or any
interest therein and for the development (including
construction) of such property;

(1) providing leasing and hire purchase finance to
persons, companies, and other bodies corporate;

()) providing merchant banking and investment
advisory services;
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Miaintenance 11.
of accounts

by Administra-
gor.

12.
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(k} extending investtient or fuad et “potifolio
WARRREHIEAL SctviCEs to - pirsons redident outside.
India; Co

(h opening of an account Ot the making of 4n agéqcy
arrangement with a bank incorporated outside Indis;

(i) buying or selling of or é&nteting tito suek
other dealings in, foteign ¢xchange;, as may be
necessary for the discharge of its functions;

(n) doing any other kind of buﬁ:m connecied
with mobilisation of savings or investments which
the Centrdl Government may authorise; :

{0) generally doing all such acts and things as may
be incidental to or consequential upon the dis-
chatge of its furictions under this Act.

(2) The Administrator shall, on and after the

~appointed day, neither formulate any new schemé

nor issue anmy new unif, whéther related to the
undertaking or the specified undertakihg or other-
wise.

(1) The Administrator shall maintain separate
accounts of eachi asset of the spécified undertaking
possession whereof has been takeén by him, an
shall cause to be made therein entries of all re-
ceipts and expenditure in respect thereof.

(2) The separate accounts under sub—gection (1)
shall be maintained in such form and in such
manner as may be specified by the Central Go-
vernment.

(3) The Central Government shall cause the ac-
counts mawntained under this section tc be inspec-
ted and audited at such intérvals and by such
persons as may be specified by it.
CHAPTER V
MISCELLANEOUS

With effect from the appointed day, all fiscal and

other concessions, licences, benefits privileges and
exemptions granted to the Trust in connection with the
affairs and business of the specified undertaking of the
Trust under any law for the time being in force shall
be deemed to have been granted in relation to the
specified undertaking. :

Concession
etc., to be
deemed to
have been
granfed to
specified

undertaking
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43 of 1961

43 of 1961

2 of 1899

2 of 1882
4 of 1938
10 of 1949
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13. (1) Notwithstarding anything contained in the
Income-tax Act, 1961 or any other enactment for the
time being in force relating to tax on income, profits
or gains, no in income tax or anv other tax shall be
payable by:-the  Administrator in relation to th: speci-
ited undertaking for a period of five vears compated
from the appointed day in respect of any income. pro-
fits or gains ‘derived. or any amount received in
relation to the specificd undertakiag.

(2} The transter anrd vesiing- of the undertaking
- on-the . specified undertzking ia terms of s-ciion
4 souil not.be consirued. as transfer within the mea-
ning of the Income-tax Act, 1961 for the puiposes
of capital] gains. :

14. Notwithstanding srytting contained in the Indian
Stamp. Act, 1899, the tiansfer and vesting of the un-
dertaking dnd the specified undertaking in terms of
section 4 shall not be iiable to the puyment ol any
stamp duty under that Act. - ’

15.  Any guarantee given for or infavour ot the Trust
with respect t0,anry loan, lease, finance or other . ssis-
tance shall continue to be operative in relation ic the
specified undertaking managed by the Administra: r.

16. No suit or other legal proceedings shall lie against
the Central Government or the Administrator, Boord of
Advisers or any of the officers or other employees of
the Ceontral Government for any damage caused or
likely to be causesi by ansthiog which is in gead faith
done or iniended to be dore under this Act.

17. Notwithstanding anvthing contained in any other
law for the time being in force, the shares, bouds. de-
bentures and units of the specified undertaking shail be
deemed to b: approved securities for the purpos:s of
the Indian Trusts Act, 1882, the Insurance Act, 1938
and the Bankirg Regulation Act, 1949.

18. In every Act, rule, regulation or notificaticn in
force on the appointed day, for the words “Unit Trust
of India”, wherever they occur, the words, brackets
and figures “specified company refer:ed to in the Unit
Trust of India (Traunsfer of Undertaking and Repeal)
Act, 2002” or “Administrator of the specified under-

Tax exem-
ption or
benefit to
continue
to have
effect.

Exemption.
from

stamp
duty.

Guarantee

to be ope-

rative.

Protection.
of action
taken in

cvod faith

Shares,
bonds, de-
bentures
and
to be
deemed to

be approv-

ed securi-
ties.

Substitu-
tion in e-
very Act,
rule, regu-
lation or

notification

units:

24
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taking of the Unit Trust of India referred to in the
Unit Trust of India (Transfer of Undertaking and Re-
peal) Act, 2002", as the case may be, shall be substituted.

19.

of 20.

Central Go-
vernment to

make
me.

Sche-

(1) The Central Government may, by notification
in tbe Official Gazette, alter Shedules I and II.

(2) Every alteration made by the Central Govern-
ment under sub-scetion (1) shall be laid, as soon
as may be after it is made, before each House of
Parliament, while it is in session, for a total pe-
riod of thirty days which may be comprised in one
session or in two or more successive sessions, and
if, before the expiry of the session immediately fol-
lowing the session or the successive sessions afore-
said, both Houses agree in making any modifica-
tion in the alteration, or both Houses, agree that
the alteration should not be made, the alteration
shall thereafter have effect only in such modified
form or be of no effect, as the case may be; so,
however, that any such modification or annulment
shall be without prejudice to the vadlidity of any-
thing previously done under that alteration.

(1) The Central Government may, by notifica-
tion in the Official Gazette, make 8 Scheme for
carrying out the provisions of this Act.

(2) In particular, and without prejudice to the
generality of the foregoing power, the said Scheme
may provide for all or any of the following mat-
ters, namely: — ‘

(a) the manner in which the specified un-
dertaking and schemes and assets and inves-
tm;nts specified in Schedule I shall be mana-
ged;

(b) the term of office of the Adviscrs, the
fees and allowances and other - conditions of
appointment of the Advisers, disqualifications
for being an Adviser, filling up of casual va-
cancy in_the office of Adviser, the meetings of
Board of Advisers, vacation and resignation of
office of the Advisers;

(c) the manner of payment of consideration
for which the undertaking. shall be transferred
to the specified company; ’

Bx—225/2003

by specifi-
ed compa-
ny or Ad-
ministrator
in place of
Trust.

Power of
Central
Govern-
ment to
aiter Sche-
dules I
and IL
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Repeal and 21.
saving of Act
52 of 1963.
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(d) the assets representing and relatable to the
undertaking and the specified undertaking; and

(e) such incidental, consequential and supple-
mental matters as may be necessary to carry
out the provisions of this Act.

(3) Every Scheme made under sub-section (1) shall
be laid, as soon as may be after it is made, be-
fore each House of Parliament, while it is in ses-
sion, for a total period of thirty days which may
be comprised  in one session or in two or more
successive sessions, and if, before the expiry of
the session immediately following thie session or
the successive sessions aforesaid, both Houscs agree
in making any modification in the Scheme or both
Houses agree that the Scheme should not be mude,
the Scheme shall thereafter have effect only in such
modified form or be of no effect, as the case may
be; so, however, that any such modification or an-
nulment shall be without prejudice to the validity
of anything previously done under that Scheme.

(1) On the appointed day, the Unit Trust of In-
dia Act, 1963 shall stand repealed and the Board
of trustees referred to in section 10 of the said
Act (hereinafter referred to as the repealed Act)
shall stand dissolved.

(2) On the dissolution of the said Board, the per-
son appointed as the Chairman of the Board and
every other person appointed as the truster and
executive trustee and holding office as such
immediatety before such date shall vacate their
respective offices.

(3) Notwithstanding such repeal, anything done
or any action taken or purported to have been
done or taken including any rule, regulation, notifi-
cation, scheme, inspection, order or notice made or
issued or any appointment, confirmation or declarz-
tion made or any permission, authorisation or exem-
ption granted or any document or instrument cxe-
cuted or any direction given under the Act hereby
repealed shall, in so far asit is not inconsistent
with the provisions of this Act, be deemed to have
been done or taken under the corresponding pro-
visions of this Act.

(4) Notwithstanding the repeal of the Unit Trust

of India Act, 1963, the Administrator shall, so far

as may be, comply with the provisions of Chapter

VI of the Act so repealed- for any of the purposes

’rrclatcd to the annual accounts and audit of the
rust. /

52 of 1963
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Act to have 22. The provisions of this Act shall have effect not-

overriding withstanding anything inconsistent therewih contai-

effect. ned in any enactment other than this Act or in any
instrument having effect by virtue of any enact-
ment other than this Act.

Application 23. The pfovisions of this Act shall be in addition

-of other laws to, and not in derogation of the provisions of any
not barred. other law for the time being in force.

Power to re- 24. (1) If any difficulty arises in giving effect to the
move diffi- provisions of this Act, the Central Government
culties. may, by order published in the Official Gazette,

make such provisions, not inconsistent with the
provisions of this Act as appear to it to be neces-
sary or expedient for removing the difficulty:

Provided that no order shall be made under
this section after the expiry of two years from the
date of commencemsnt of this Act.

(2) Every order made under this section shall, as
soon as may be after it is made. be laid before
each House of Parliament.

Ord. 50f 25 (1) The Unit Trust of India (Transfer of Under- Repeal

2002. taking and Repeal) Ordinance, 2002 is hereby and

. repealed. saving.
Ord. 5 of (2) Notwithstanding the repeal of the Unit Trust
2002. of India (Transfer of Undertaking and Repeal)

Ordinance, 2002, anything done or any action
taken under the said Ordinance, shall be deemed
to have been done or taken under the correspon-
ding provisions of this Act.

SCHEDULE 1

[See sections 2 (g), (2) (i) and 19]

PART I
SCHEMES

1. The Unit Scheme, 1964 published on May 30, 1964,
in the Gazette of India, Part III, Section 4, dated
the 30th hay, 1964. S | :

2. The Children’s Gift Plan-1970 published on Decem-
ber 11, 1971, in the Gazetie of, India, -Part I,
Section 4.
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3. The Children’s Gift Growth Fund Unit Schere 1986
published on April 19, 1986, in the Gazettc of In-
dia, Part 1II, Section 4, vide No. UT/392/DPD(P&R)
3B/Vol.-1/85-86, dated the 3rd April, 1986.

4. The Bhopal Gas Victims—Monthly Income Plan-1992
(BGYMIP, published on September 18, 1993, in the
Gazette of India, Part III, Section 4, vide No. UT/
%B?M/36OA/SPD—174/93-—94, dated the 13th August,
93.

5. The Rajlakshmi Unit Scheme (II) published on Au-
gust 27, 1994, in the Gazette of India, Part 1II, section
4, vide No. UT/DBDM/140A/SPD-55/93-94, dated the
29th July, i1994.

6. The Monthly Income Plan 1997 (IV) published on
November 2, 1997, in the Gazette of India, Part Il
Section 4, vide No. UT/DBDM/SPD-71-R/t-97-98,
dated the 23rd October, 1997.

7. The Institutional Investors’ Special Fund Unit
Scheme 1997 (II) published on February 21, 1998, in
the Gazette of India, Part III, Section 4, vide No. UT/
DBDM/R-96/SPD-89C/97-98, dated the S5th January,
1998.

8. The Monthly Income Plan 1997 (V) published on
February 21, 1998, in the Gazette of India  Part III
Section 4, vide No. UT/DBDM/R-95/SPD-715/97-98,
dated the 12th January, 1998.

9. The Monthly Income Plan 1998 published on April
4, 1998, in the Gazeite of India, Part III, Section 4,
vide No. UT/DBDM/R-104/SPD71T/97-938, dated the
S5th March, 1998.

10. The Institutional Investors’ Special Fund Unit
Scheme 1998 (IISFUS'98) published on May 23, 1998
in the Gazette of India, Part III, Section 4, vide No.
UT/DBDM/SPD-89-D/R-I11/97-98, dated the 27th
April, 1998.

11. The UTINRI Fund (UNF) Published ona June
13, 1998, in the Gazette of India, Part 1II, Section 4,
vidle No. UT/NRI/R-113/N-52/97-98, dated the
15th May, 1998.

12. The Monthly Income Plan 1998 (II) published on
August 1, 1998, in the Gazette of India, Part III, Sec-
tion 4, vide No. UT/DBDM/R-119/SPD-71 U/97-98,
dated the 29th June, 1998.

13. The Monthly Income Plan (III) published on Sep-
tember S, 1998, in the Gazette of India, Part III, Sec-
tion 4, vide No. UT/DBDM/R-125/SPD-71-V/98-99,
dated the 7th August, 1998.
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14, The Monthly Income Plan (IV) published on Feb-
ruary 27, 1999, in the Gazette of India Part 1T, Sec-
tion 4, vide No. UT[DBDM/R—-I60/SPD—71W/98—9§,,
dated the 28th January, 1999.

15. The Monthly Income Plan 1998 (V) pubh\h"d on
March 6, 1999, in the Gazeiic of India, Part IlI, Sec-
tion 4, vxde No. UT/DBDM/R- IOI/SPD—-7]X/98 -99,
dated the 28th Jenuary, 1999.

16.. The Chlldrcn s Gift  Growth Fund Unit’ Schenie
1999, pubhshed o May 29, 1999, ia the Gazette ‘of
India, Part III, Section 4, vide No. UT/DBDM/R-115/
SPD—55/98 -99, dated the 29th May, 1999.

17. The Institutional Investors’ Special Fund Unit
Scheme 1998 (II) published on May 29, 1999, in the
Gazette of India, Part III," Section 4, vide No. UT/
DBDM/R-/SPD/98-99, dated the 31st March, 1999.

18. The Rajlakshmi Unit. Plan 1999 published on
Mav 29, 1999, in the Gazette of India, Part III, “Section
4, Vlde NO UT/DBDM/R 175/SPD- 59A/98—99

I9 The monthly In;ome Plan 1999 published on 1 June
12,.1999, in the Gazette of India, Part III, Section 4,
vide No. UT/DBDM/R- 179/SPD 71—Y/98-99 dated the
Sth May, 1999.

20. The Special Unit Scheme—1999 formulated in pur-
suyance of agreement-between Government of India and
Unit Trust. of India signed on 22nd July, 1999.

21. The Monthly Income Plan 1999 (II) published on
January 22, 2000, in the Gazette of India, Part III,
Section 4, vide' No. UT/DBDM/R- 224/SPD—71—Z/99—
2000, dated the 30th December, 1999.

22. The Monthly Income Plan 2000 pubhshed on
Aprll 15, 2000, in the Gazette of India, Part III, Sec-
tion 4, v1dc No. UT/DBDM/SPD- 119—A/R 235/99- ”000
dated the 14th March, 2000.

23. The Monthly Income Plan 2000 (Second) published
on September 9, 2000, in the Gazette of India, Part
111, Section 4, vide No. UT/DBDM/SPD-119-B/R-7/
99-2000, dated the 10th August, 2000.

24. The Monthly Income Plan 2001 published on
‘May 12, 2001, in the Gazette of India, Part III, Section
4, v1dc No. UT/DBDM/R-69/SPD- ll9—D/2000—2001
dated the 9th April, 2001.
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52 of 1963.

25. The Monthl Income Plan 2000 (Third) pubhshf;d
on Jamuary 13, 200!, in the Gazette of Iadia, Part III,
Section 4, vide No. UT/DBDM;SPD*II‘)*C/R*ID/L’OO&
2001, dated the 14th November, 2000.

PART 11
ASSETS AND INVESTMENTS

26. All assets and investments made out of the Deve-
lopment Reserve Fund created in 1984 under sub-section

(11)62‘?£ section 25B of the Unit Trust of India Act,
963.

SCHEDULE II
[See sections 2(g), 2(1) and 19]
SCHEMES AND PLANS

1. The Mutual Fund (Subsidiary) Unit Sheme, 1986
published on October 25, 1986, in the Gazette of India,
Part III, Section 4, vide No. 158/DPD(P&R)100/Vol.l/
86-87 dated the 9th October, 1986.

2. The Capital Growth Unit Scheme, 1992 (Mastergain
92) published on July 4, 1992, in the Gazette of India,
Part III, Section 4, vide No. UT/DBD\1/1144/SPD 185/
91-92 dated the Sth June, 1992,

3. The Housing Unit Scheme—1992 published in the
Gazette of India, Part III, Section 4, vide No. UT/
DBDM/155A/SPD-184/92-93 dated August 8, 1992

4. The Unit Scheme 1992 published on April 17, 1993,
in the Gazette of India, Part III, section 4 v1de No
UT/DBDM/2044A/SPD- 61/92 -93.

5. The Master Equity Plan—1993 published on July,
17, 1993, in the Gazette of India, Part III, Section 4,
Vlde No. UT/DBDM/2454A/SPD- 74A/92—93

6. The Semior Citizens Unit Plan published cn August
28, 1993, in the Gazette of India, Part III, Section 4,
vide No. UT/DBDM/393A/SPD~60/93~94 dated the 18th
August, 1993.

7. The Equity Linked Savings Unit Scheme—1994
(ELSS 92.%) published on February 12, 1994, in the Ga-
zette of Indla, Part III, Section 4, vide No. UT/DBDM/
R96A /SPD-74B/93-94 dated the 11th Janum, 1994.
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The Growiag CO[‘PLH Gromng anome Sch¢me—-
Toos 4 (GCGI 94) published on’ April 2, 1994, in the
“Gazette of Imdia, Part III, Séction 4, vrde No. UY/
DB?M11704A/SPD—78/Q3—94 datcd the 7th »4arch,
199

‘9, The Grihalakshmi Unit Schemes 1994 (GUS i994f‘
ublishzd oa August 20, 1994, in the Gazstte of ladia,

- ‘t) 4I.II Section 4, vide No. UT!DBDM/?&A/S?D—&E/’,

10. The Equity Linked Savimgs WUnit Suheme 19?5
{ELSS 95) published on February 11, 1995, in the Ga-
zete: of India, Part [II, Sectioa 4, vide No. UT/DEDM/
630A/SPD-74C/94-95 dated the 10th Jamuary, 1995.

11. The anary Equity Fund published on June 3,

1995, ia the. Gazstte of India, Part IIl, Saction 4, vide

P:;) (géls)BD\«{/l109A/§PD—83/94—95 dated the 2nd
ay,

12. The Master Equity Plan 1996 published on De-
<cember 23, 1995, in the Gazette of India, Part IIJ, Sec-
tion 4, vide No. UT;DBDM/43I-A/SPD—74D/9S-96
‘gdated the 30th November, 1995.

13. The Grandmaster Unit Scheme—-1993 published
on January, 25, 1997, in the Gazeite of Indig, Part IIi,
‘Section 4, vide No. UT/DBDM/R-172/SPD- 77/96»»97'
-dated. the 9th December, 1996.

14. The Master Equity Plan 1997 published on January
25, 1997, in the Gazette of India, Part III, Section 4,
-wde No. UT/DBDM/RI73/SPD—74~E/96—97 dared the
23rd December 1996.

15. The UTI Money Market Fund (A MONEY MAR-

KET MUTUAL FUND) published on July 26, 1997,

in the Guzette of India, Part IH, Section 4, vide No.

lngT/DBDM/SPD 93/R-223/96-97 dated the 24th June,
97

16. The Master Equity Plan 1998 published on - Fe-
dbruary 2i, 1998, in the Gazette of India, Part 1II,
Section 4, vide No. UT/BDM/R96/,SPD- 74F/97 -98 da-
ted the Sth January, 1998.

17. The‘Umt Growth Scheme 10000 published on June
27, 1998, in the Gazette of India, Part III, Section 4.
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18. The UTI-Bond Fund published on Aygust 8, in the:
Gazette of india, Part III, Section 4, vide No. UT/DB-
DM/R-IZI/SPD 102/97-98° dated the 14th Tuly, 1998 -

I9 “The UTI~Small Investor’s FLnd published on Au-
gust 8, 1998, in the Gazette of India, Part IIf, S::tion
4, -vide No. UT/DBDM/R-18;/SPD-98/97-98 dafed the.
I4th July, 1998, .

20: The Master’ Value Umt Plan 1998 publls}ed g

August 8, 1998, in the Gazette of India, Part T, Sec-

tion 4, vide No. UT/DBDM;SPD 1¢ 17/R 121/97 Jb ¢ .li&d
_ 14th Julv, 1998 SRR .
21. The Master Indcx Fund pubhshed on AuoLm 15
1998, in.the Gazette of India Part III, . section 4, ﬂde-
No. UT/DBDM/SPI* 1CSR- 122/97 )8 date the 17th uiy
1998

22. The Mastershare Plus Umt Scheme 1991 pubhxhed -
on April 24, 1999,in the Gazette of India, Part 111, Sec-
tion 4. vide No. UT/DBDM/R-171 SPD- m/s‘o GO atzd
the 30th March 1999, | ' .

23" The Master Lqmty ‘Flan 1999 pubhshea on iviay

29, 1999 in the Gazette of India, Part III, Secrion 4,
vide No. UT/DBDM/R:SPD-74G/98-99 * dated the 7th
Aprll 1999.

24. The UTI Growth Sectors Fund (UTI—GSF) pub-
lished on August 28, 1999, in the Gazette of India, Part.
III, Section 4, vide No. UT/DBDM/SPD-112/R-194A/
98- 99 dated the 27th Iuly, 1995.

25. The UTI G-Sec. Fund ‘published on December 18,.
1999, in the Gazette of India, Part III, Sectiox 4, vide

II;IO UT/DBM/R/SPD 114/99-2000 date the 18th ™Novem-
er, 1999.

26. The UTI Equity Tax Savings Plan published on
March 18, 2000, in the Gazette of India, Part I1I, Sec-
tion 4, vide No. UT/DBD/R/SPD~117/99 2000 duted tne
9th February, 2600.

27. The Mastergrowth Unit Scheme—1993 pl,bhxhed‘
on May 20, 2000, in the Gazette of India PartIIIl, Sec-
tion 4, vide No. UT/DBDM/R-238/SPD- 118/99 -2000
dated the 17th April, 2000.

28. The Nifty Index Fund (NIF) publlshed orn May-
20, 2000, in the Gazette of India, Part III, Section 4,
vide No. UT/DBDM/R-“39/SPD 120/99-2000 dated the
17th April, 2600.
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29. The Unit Scheme 1995 (US—95) published on
June 3, 2000, in the Gazette of India, Part IIl, Section
4, vide No. UT/DBDM/R-241/SPD-84/99-2000 dated the
3rd May, 2000.

30. The Index Select Equity Fund publisied on March
17, 20ul, in the Gazette of India, Part III, Section 4,
vide No. UT/DBDM/R-62/SPD-96/2000-2001 dated the
12th February, 2001.

31. The Unit Scheme for Charitable and Religious
Trusts and Registered Societies, 1981 publisnhed on Ap-
ril 28, 2001, in the Gazette of India, Part, I1I, Section
4. vide No. UT/DBDM/R-65/SPD-53/2000-2001 dated
the 20th March, 2001.

32. The Unit Linked Insurance Plan 1971 published
on May 19, 2001, in the Gazette of India, Part III,
Section 4, vide No. UT/DBDM/R-7/SD-52/2000-2001
dated the 24th April, 2001.

33. The Children’s Career Plan (CCP) published on
May 12, 20ul, in the Gazette of India, Part III, Sec-
ticn 4, vide No. UT/DBDM/R-69/SPD-64/2000-2001
dated the 9th April, 2001. -

34. The UTI-Mahila Unit Scheme (MUS) published on
June 16, 20v1, in the Gazette of India, Part I1I, Section
4, vide No. UT/DBDM/R/SPD 68-A/:000-2001 dated
the 11th May, 2001.

35. The Retirement Benefit Plan (RBP) published on
August 10, 20v2, in the Gazette of India, Part III, Sec-
tion 4, vide No. UT/DBDM/R-47/SPD-66/2001-2002
dated the 25th July, 2002.

36. The UTI Regular Income Scheme.
37. The India Fund Unit Scheme 1986.

38. The India Access Fund Unit Scheme 1996.

39. The Iudia Information Technology Fund Unit
Scheme 1997.

40. The India Infrastructure Fund Unit Scheme 1929.

41. The India Media, Internet and Communication
Fund Unit Scheme 2000.

42. The Variable Investment Scheme 2002.
43. The Unit Scheme 2002.
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