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NOTIFICAT-ION

m GWOB?S/%MFEA, ~vhe "28th A ust,. ,M ,Govetngent of Mizoram
Merelyy wotilied ‘the Syme - of the ‘Revised  Stheme fori€ on and Adminis-
trion<of e’ Gonsolidated Siirking ‘Feﬂd*of‘ﬁwnmeh‘t of“Mizoram for redee-
ming_ its Outstandmg anbllmes as per the ter;ns and conditions enclosed

> huﬁmth

Thns notiﬁcatl,on superseded thls Department ) nouﬁcatxon No G.16035/1/
mm dt oty Amgﬂst 3!999 , _
jBP' order ‘adl in“the n.utnb ?df
C ok

o ke Govergor 9F-Mizoram

a,
tmssxoner.
6 ‘Mizoram.

WI‘ED'*SME “F@R CQNSTHLI?I'ION R‘HD MF ATION OF
THE CONSOLIDATED STNRING FUND OF GOVE MIZORAM

'Fitkd%he "Pite-sthemesshif] ‘be catied ‘Cunldﬁd “Smhqg Fund*! o
sehome q’f‘the‘@ovenmem of Mizoram. M N Scbcme

Consoli- 2. The Fad Wil “be-constitinted *‘by"'the 'GOhmmen't of M,lzq[am
dated of for redecmmg its outstandmg liabillities.
4 the Fund

Objective 23, ThrcFand T590be aﬁl "?;gdganf*is;?‘*
of ‘the  -i‘tion-éf\*he outstanting Habilittes - of 'he X
Scheme from the finandw} year 8011642,

—
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ment of the year 2006-07.
Operation of
the Scheme

N EREEE ',. . y ‘f\?:” o5,
e 3 msyoxivi . '}
_(a) The fund shall substitute the extant CSF Scheme adopted
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.~z . (aThe gqutstandingebalagces of ghe gxtant CSE.Scheme as at
LT e deo0o gl oo XM R EE e Y

(c) The interest accrued and accumulated in the Fund only
s+ ishall-be wfilised towirds: the redémpfion of thé: outstanding lia-
-~ bilities of the Government as_herei nafter provided. - P

" (@ The Fund shall not be utilisedfor any purpose other
than redemption of the outstaanding liabilities of the Governmeat.

Provided that the net incremental annual investment of States

(i.e. outstanding balance over and above the level in the

., .corresponding ;periad of the previous year) shall be eligible for

‘ ava~ilihg;'5p€9i2&".-WMA such that the -availment  pf .§mial WMA

| this provision does not gxceed the Normal-WMA limit.

© T v o (e) The outstanding liabilities is defined to comprise of .ixters
nal debt and public account liabilities of the Government.

Contribu- " 5. ‘The Government i’h‘ay"COﬁt'fiﬁﬁte ‘to:the .Fund on:a, modest
tions to . _scale of at least. 0.5 per cent of the outstanding liabilities as at
thé¢ ‘Fund - the end of the previous year beginning with the financial year
© 7+ = 2006-07. The Government shall make efforts to raise the mini-
mum contribution every year. There is no ceiling on such contri-

_butions to the Fund in terms of number of times of making con-

.. "“tributions ‘in -a year. It is opened to the Governmeat to invest in
=" the Fund from the General Revenue at any time or from other
- gources such’ds  disinvestment proceeds to the Fund, at its discre-

~ -tion. .- The -Goverpment shall not fund. its contributien to the fund

" out of borrowings'from the Reserve Bapk. . T o

Relationsh- 6. . The corpus. of the Fund compsising the periodic contributions
ip'of the~ ~as well a8 the' income ‘accruing to, the. Fuad. shall .be kept outside:
Fund with the Geneéral Revenue of theé” ‘Government. The Fund shall be
g:;’“?‘»‘ .- utilised in the manner prescribed, in this Scheme.- - R
Revenues. 0 T e
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Administra- 7. The Fund shall be administered by Central Accounts Séction
tion of the .of the Reserve Bank of India at Nagpyr  (herein: after .xefested)
Foad.  ~ ‘to'as thg“‘BaﬁkQ, ., Subject - to such | difections/insiructions as:the:
- o eoGovernment may issue from time 0. time, . o L
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Javestment.” 8. ‘The accretions to the Fund shall be invested in Qovernment of
of :the cor- India Securities of such muturities as the Bank ‘may determine from
%ﬂﬁ of the  time to time in consultation with the Government. .

WRa; » L o R : :

FRSIEEN FER R .
Explanation

viai 7o (a) The accretions to the Fund shall include the périodic contribu-
o ~ tions and the income accruing to the Fund from investment thereof.

(b) " The Bank will make available the securities for investment
either from its own investmeat portfolio or by :.cquiring the
securities from the secondary market, without loading any charge
other than that indicated in paragraph 10..

Acéoynt 9. (a) The Bank would arrange to raise a debit to the account
‘Transac-  Of the Government maintained ~ with it as per the advice of the
tions. ~  Government. Co e

“t7 © (by The contributions to the Fund shall be inVe_Sfed’by the Bank
' ' in Govérnment of India Securities as indicated in paragraph 3 in
“multiples of Rs. 10,000/-. ’ v ‘

() The periodic accretion to the Fund by way of interest income
- shall be reinvested by the Bank in a similar manner, in multiples
of Rs. 10,000/- - - L

‘(d) The investments held in the Fund and maturing dufing currency
of the scheme shall be reinvested in accordance with paragraph 8.

~(¢) No withdrawals will beallowed from the Fund until 2010-2011.

~ Provided that States that have already set up the Fund under the
earlier Scheme may withdraw an amount in a year after the lock

in period stipulated in the earlier scheme. The amount shatl not
exceed the amount of redemption due for that year in respect ‘ot
‘open market borrowings. R RS
ey

Explanation (a) Withdrawals may be allowed in the financial year 2011=12
DR from out of the interest income accrued and accumulated in the®
Fund up to the financial year 2010-11 towards the redemption of
= “the outstanding liabilities of the Government as per its directions.
Similarly, withdrawals may be allowed in the financial year 2012~
13 from out ot the interest income accrued aad accumulated in the?
2o - Fund up-to the financial year 2011-2012 towards the redemption of
v . - the outstanding liabilities of the Government as per its directions
i and so on. : SR
(b) The contribution forming the cotpus of the Fund shatl remain-—

intact, until substantial amount is built up. A review thereof may
be taken-at an appropriate period from 2011-2012,
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{e¢) ‘The debit to Government cn account of the periodic :insyss-

‘ments will be accounted under the mjor head 222 (Reserve-Fuiid 8);

On ‘the ‘maturity of the loan, the talance outstanding mader ie

head 8222 (sub-head Sinking Fund) is credited to the headi866D

g\iiscellaneous Government Account) Ledger Balance Adjustment
ccournt.

(d) 1lhe Bank shall scroll to the Government the debit on account
of investment less the incidentai charges in the usual course. How-
ever, in order to ensure that the investment trauasaciions ot the
Fund do not get mired up with other transactions, these will be
indicated distinctly in separate scrolls. :

‘¢e) The Bank shall arrange to-collect interest on the investments
and credit the:same to the Fund on.the due dates.

(f) -On the maturity of the securities, the Bank shall arrange to
- redeem th ‘ ‘ ‘ mmﬂ
the ‘liability on account of the claims to be paid, the Bank*'will
decide on the securities to be encashed in consultation with-th#
.Government and sell the securities at the ruling price and credit
‘the amount realised, less incidental charges to the Fund. As in
“the case of debit scrolls, the Bank shall use separate scrolls for
the receipts. ' '

{g) dhe provision for expenditure = on account of the periodic
contribution shall be made in the Budget of the Government
under the relevant head. The extent of expenditure to be
financed from the Fund shall be withdrawn from the Fund
- +by the dispoesal of the investment. ,

‘(h) ‘The Bank shall open a Current Acceunt anid Subsidiary
.G:n:ral Ledger Account in the name of the Fund and f{urnish
‘t0 ‘the Government “as at the'end of - September -and March
-each year, a stat:ment showjng the details ot investments.

Service '10. The Government shall pay to the Bank a commissien at the

ochanges for  rate of .1/8-of one per cent
mmistration the rate 1o be mutually ‘decided trom time to time.

of the Fund

Accounts .11, The accounts of the Fund and the investments shail be main-

and Aadit tained by the Accountant General of the State in the normal
course. The Bank will maintain  subsidiary accounts in such
.manner and detaiis as may be considered by the.Government
in consultation with the Accountant General.

Savings 12. The Government shall issue instructions relating to the provi-
sions of the Scheme as may be considered from time to time
. to enable smooth functioning of the scheme. In.case of any
difficulty in the operation of any provision of Schewe, the
Government may, if satisfied, relax the provisions.
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