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"'HJI!D'IS�elJf'OtlJo.cmST!tCPfroN��D ���urN�TION OF 
THE CONSOLIDATED SfM8NO?UNtYOP'�1t'l't� OF'MIZORAM 

"Fidei'" 'I. " 1!f.Ie  .hemO!ilft�1 r'be-'"C�·C�d'Jf4�"1i�.iW .tturid�$,Q�';; Sdle:ttte " ,  ""�'50'etrtnbDt·"Or�ratt. ' . , , '  " 
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Consoli­
dated of 
the Fund 

2. Tlt�j!� � j���1r.fed.I1!Y ... tbcru�meril�of �q!�: for redeemIng its ouutlDding habilUties. ", 
,,' i 
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Commence- 4. The fund shall come f6�rce whith effect from the financial 
ment of the year 2006-07. 
Opera tion of 
the Sch.me 

'., !. _ .. . 

N .... 10sIM 

,(c) T�e int�rest ac£�u�.d, \ �nd ,a��u!lll:11ated i� the Fu�d o�ly 
:'L',,::,{sbll�be .aH.hsed towa)bji �,r'CdbmptlOil ot-flU:! outstanding Ita­

bilities of the Government as hereinafter provided. ' '. ' .  ' " 
�'< 4: ,," :', :�. " '" .. " . � � /..,�. 

, ', . � � .  � {, � . \ ; , \. . � '" \ : . � � '  . \ . '. \t .': Z,t', 
' (d)' The' Fund' sha-Unot be uti lised for any'purp6se"other 

than redemption of the outstan ding liabilities of the Government. 

Provided that Hie 'net' iri�'remental annual in vestment of States 
(i.e. outstandi ng balance over and above the level in tbe 
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' "  '�, �yaJ��P& -�p�RJaL'Y�� SucJl:t:h,�t 1be ,:aval!JJ;lent pf ���I#l '��A 
. r , " �lldcr �hl,S , 1lr,o.Yl�tpq " d()�� po�t ;eX���i, the i N Olij;la 1",WMA' bUl1�<i 

.v <. ' - '  '(e) Tlie 6ut�1�nd1ng iiabtllties� �ts '�Iefined to c�niprise �(i�r.� 

nal debt and public account liabilities of the Government. 

CoftfribuJ" S� '-the: Gove'rti�eiit;' rl{tlyCco�tiit}tiie" �)(h��e: :fu��. '��L '':\' :�(Kf .. t 
tiODsto . scale o(at�,st,,:O.5 per cent of the outstandtng habllttIes 81 at 
tht':Fut1d ' -tile' ena 'oCthe ,'-previous year beginning with the financial )ear 

2006-07. ''The'' ' Govern ment shall make efforts to raise the mini­
m�m "contribution every year. There is no ceiling on such contri .. 

. b¥-H4?!ls �o. JbeFund in t�rms of number of times of maIqng co�­
'tnb,u110ns lD:a year. It IS opened to the Government to Invest In 
. tJjc'Fu'i1d' (cam the General Revenue at any time or from other 

,'" s"dufces sllch� h"s disinvestment proceeds to the Fund. at its dlscre-
.tion. - , rhe-Govern�elit ,sba-ll not, fUJl(.tj� :.contribllti4)n 4:0 the fup.� 

., "i·.:,� :. �p!()f·;��r,�o�!n�sr(�pa.\Jh�:-��e�v¢)��p�., ' " ';\',:, >, 
... 

, , 

��1�tioos�-,6� �'. T4e.:�orl?�"s".,?-r,,�1l�)Fllnd.:compr},ismgj�e periodic contfibut�l1s' 
lIrof fk as -well at tne income ae/ClUJng ,�odh���FuQ5t shall ,�.,kept out�.e� 
Fund with the General Revenue 'bribe' Government. The Fund shall be 
,�:i:!'. ' },:t:�js_e� :�_��e,I5'��r,".����r��dSi� '���S Sc��me. " -

> � -.4.,�< .... :.\ .. ' , � , .... . ,,) :","' '·A�;,"� . .$';:.r.:·· ··'f., :..� i J  "� "; -,!.�i';' �. -' 

l ' , 

Administra- 7. ,The Fund shall be a dministered by Central Accoullts "'Section' 
ti� �ofth� .�ofJb,c ���Iry�.;liacnk,9(;}�di�i�� {���itPy.� ,.<�er�i�> a,@er �J;4fetted.) 
F��.� ,; : . : � to.'l\S' ·�h�::;"·Ba,nm • .  ) gU)?--lect, " '�o s��li i;4:���JIO�S/lijS�J:;""tiQn, a'.;th,� . yOVCnnuont may Issue lr.OUl ;tl�o: t9� .r . .  " .' � /� ':" ; (.,� 
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,.v.t�nl(· 8. ,The-.accretions to theFun�. shall be invl:ste<i in Oover�ment of 
�£lt��co,r. l!Jdia Sec�riti�s of such m;ltUrttl.es as the B�nk �y4etermlne from 
P¥' � �thc, ,time to time In consu lt�llvn with tbe GQve·rnment. , J  

.Faa� . . . 
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Explanation 
(a) The accretions to the Fund shan include the periodic contribu­
tions and the income accruing to the fund from investment- thereof. 

(h) The Bank will make avaiJable the securit
.
ies fOr investment 

either from its 0',\ n investment portfolio or by �,cquiring the 
securities from the secondary market, without loading any charge 
other than that, indicated ' in paragraph 10 .• , 

9: (a) The Bank would arrange to raise a d�oit fC) the account 
of the Govt"rn ment maintained' y,ith it as per theadvlce of the 
Government. 

. . 

(b}Thc contributions to the Fund shall be invested' by the Bank 
in Government of India Securities as indicated in paragraph 8 in 

. multip les of Rs. 10.000/-. 

(c) The periodic accretion to the Fund by way of interest income 
shall be reinvested by the Bank i n  a similar manner,. in muhiples 
of ·Rs. ,10,000/-

(d) The investments held in the Fund and maturing d�ring c urrency 
of the scheme shall be reinvested in accordance with paragraph 8. 

(e) No withdrawa 1s will b� allowed from. th� Fund until 20lO-2011. 
Provided tbat States that llave already' set up the Fuud under the 
ea r Her Scheme m:1y withdraw an amount ina year after the lock 
in period stipulated in the earlier scheme . The amount sha'll'iiot� 
exceed the a mount <?f redemption due for that year in respect 'ijt�1 
open market borrowIngs. ' " ;'; . ;,.� ", l'l 

Ex�hmation{a) Withdrawals may be allowed in the financial' year .. 201f�f2\ ;.' , from out of the interest income accrued and accumulated in tb�1. 
Fund up to the financial year 2010-11 tmyar ds the redemption of 

'the' oatstanding liabi lities of the Govern trient as per its di rections. 
SimilarJy, withdrawals may be allowed in the finan cial year 2012-
'13 f,om· out ot the interest,inco·ne accrued and accumulated ·in · :t�· ! 
Fund up·to the financial year 2011-2012 towards the redemption of 
the outstanding liabilities of the Government as per its directions 

.. , and So on. 

(b) The COntribution forming the corpus of tlteFllnd sha,lJ remain --­
intact, until substantial amount' is built up. A review thereof may 
be taken· at an appropriate period fro m201!o.2&12. 



• 

4 

'tel The'debit to Government pn a'ccount of theperiodicflili • .,.... JmeDtsI'w�u. be �ccou�ted under t,he m1jor head ::<222 QR�serYe-J:i''t1h\l�)� 
On [the,· ma,tunty of the loan, the t 11ance outstandmg '..under \tre 
head 8222 (sub-head Sinking Fund) is credited to the head!)1fI6b 
(Mi scellaneous Gowrnment Account) Ledger Balance Ad.iustment 
Account. 
(d) 1 he Bank shall scroll to .the Government the debit on account of investment less the incidental charges in the usual coarse. How­
ever, in order to  ensure lhat The investment tratl!ldClions of the 
Fund do not get miAed up wIth other transactions, these wil l be 
indicated distindly in separate scrolls. 

·:�t) The aJaIlk. shaU arrange ·to·(:<>Uect ,jDterest on the investments 
and credit die! sllmtrto the Fund. on. ,the: due dates. 
(f) . On the maturjty of the securities, the Bank shall arra,�g� to 
redee.m·�� e seculities. In case of p�.emature disi�vestment'to 111ei;t 
the 'lIabIlIty 011 account of the claIms to be paid, the Bank"wiij 
decide on the securities to be encashed i n consultatio n  with"rlt� 

,Government and sell the securides at the ruling price and credit 
. the amount realised, less incidental charges to the Fund. As in 
\ne case of debit SCl011S� the Bank shall use separate scrol ls for 
the receipts. 

(g) 1: he provision for Qxpenditure on account of the perio dic 
iCODtri:bntiGn shall be m:ade in the Budget of the Go vernment 
under the relevant head. The extent of expenditure to be 
financed from the Fund shall be withdrawn from the Fund 

; 'by the disposal of the investnlent. 
'(h) 'The Bank shall open a Current Account· arid Subsidiary 
.G�n!ral Le\iger Account in the name of the Fund and furnish 
'to ) tbe Government as at the 'end of' September and March 
"tach ·year • .  a stat�tnent showing the details 01 investments. 

SorNice '10 . .  'The Government shan pay to the Bank a commission at the 
••• s'.tor rate of,118of on e per c.cnt �n. th� tur�over of , the Fund or at 
admulistration the rate to be mutually deCIded trom tIme to time. 
of the Fund 

11. The accounts of the Fund and the investments shall be .ma.in­
uiined by the Accountant General of the State in the normal' 
course. The Bank will maintain subsidiary accounts in such 

. manner and detaiii as may be considered by the .Government 
,in�onsultation with the Accountant General. 

12. Tk. Gover:nment shall issue instruct ions relating t o  the provi-
.iOlts ,of the, Sclleme as may' be considered from' time t o  time 
1�. enable .. s-moo,th fu�t ioning of the sch�me. In case of any dIfficulty In the operatIOn of any provisIOn of Scbeme, the 
Government may, if satisfied, relax the provisions . 

� hhliibed--ao� Issued by the Controller, Priuling. & Stationery, Mizo1am ,.,. .. at u. Mi2loJ8lll (Jovt. .Pt_ AizawL· � 720 


