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NOTIFICATIONS 

MIZORAM LOAN TO TRUCK OPERATORS RULES. 1976. 
No. STV. 37/78/216 : The Lt. Governor (Administrator) of Mizorarn with the previous approval 
of Government of India. Ministry of Finance as required under proviso (a) to Rule 12 of the 
Ceraga of Financial Powers Rules 1958 is pleased to make the following Rules for grant of 
10605 to the deserving educated unemployed Youth and Mizo National Front Returnees and 
other deserving categories for purchase of Trucks. 

1. Short title and commencement :-
(1) These rules may be called "The 9rant of loans to deserving Educated unemployed 

youths and M.N.F. Returnees fer �UrthHe of TlUcks. Rules. 1976". 
(2) It shall come into force with immediate effect. 

2. Definition: In these rules. unless there is anything repugnant in the subjects or context :� 

(a) "Lcar.ee" means the peffon to whom loan is sanctioned under the scheme. 
(b) "hnk" rrears the Sttte Bank of India. 
(c) •. Director" means the Director of Supply & Transport. 
(d) "Educe ted unemployed youth" means a person possessing educational qualification of 

Ir,termediate or Pre�Uni"er&itx course, 2nd Year Certificate or its equivalellt from a recognised 
Ur,iverfity but not employed for utiJjsatior. of his skill in Goverr,ment or aided Institutions. 
cr net o\o\onin9 any trades, ir.dustrie& or busine�� (.of hib (J'hn or j'n partf.ership with others 
or not having adequate fir,ancic;! resources of his own to set up any business. trade or any 
small scale business or industry. 

(e) "Form" means a form aPPiinded to these rules. 
(f) "Government': means the Government of Union Territory of Mizoram. 
(g} "rv�F F:€tLrn€e�' rr,eans a J;erfOn who was member of Mizo Nation .. 1 Front and had 

fUtrH,cw::d t �" �elf ;0 the Gcvernment after 21. 1. 1972. and has been issued certificate 
of �umrd€r by It,e GCIElnment. 

(h) "Ecatd" rreCing tt,e �election Beard mentioned in paragraphs 6 (six). 
0) "Seed Mo'.,y'· mesn •• t.e "reun. of Ie.n net exceeding 10% of the cost of the T,uck 

that moy be sanctioned to a loa nee. ' 

(j) "Loan" means the amount of seed money SqnctiO�ed t� a pElrso.l, under tha scheme. 
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3. Eligibility: An educated uf1ellpl::lY3d y01tl a id/or M,N.F. Returnee anj other deserving 
cases will be elig ible for such loans ; provided t1e Boud is s3tisfiad ttl'lt he has n at the ade
quate me�ns to provide seed money required for purchase of a Truc k witn the help of the 
loan provided by the Bank. The decision of the B:lard shall be final. 

4. Application for Truck loan: Tna application for 10011'1 shlill be suhnltt ed to tne Director 
of C:;upply & Transport in the f.::>r·n apended ( �nnexure �A') whiert shail be ;)htained from the 
office of Director of Sup;>ly J:: Transport, Government of Mizoram (Transport Wing) on pay-
ment of Rs. 5000 (Rupees five) only. • 
5.. Verification of appliaation : The Dep:Jty C01lmissioners concerned shall verify aU the par-
11culars recorded hl the application and report their findings. 

fi. Selection Board:- There shall be a selection Board cOlsisting of tne following memt..ers, 
who shall scrutinise all applications re:eived for grant of loans from time to time Bnd record 
its recommendation. The Board may meet quarterly or at such intervals as may be considered 
necessary :-

(a) 
(b) 
(c) 
(d) 
(e) 

Minister incharge, Supply &; Transport . Mizoram -
Chief Secretary. Mizoram 
Development Com;nissioner. Mizar 1 m 
Finance Secretery, Mizoram. 
Director of Suoply &; Tnnsportj 

Chair. nan. 
Member 
Member 
Member 

Mem ber-Secy. 
(f) 

Secretdrv. Supply & lransp::Ht. Miz ora m 
Bfanch Manager. S.B.I .. Aizawl . Coo pted Member, 

7. Sanction to the paym ent of Loan ' 0,1 th:J basis of the reco(l'l1ndation of the selection 
B03rd. the SeC"�I:.trv to t'la GJVt. 0' ,'JI.nra,ll. SLI,(),l'1 3: TranspJ:t Gap3rt.ll)llt. S'J)ject to 
bLJdJ�, ) )1 dio'lS ':","1 ac�ord S1O:::;')1 [0 t19 i:nynnt of l;Jan. 
8. FurniShing of security: T)e se::urity tJ b} fJ'li'>l'lJ 11j'H t"�39 rJle, otler thdl p erso
nal security. Shll1 b� th} hl.))tle�]';l1 af t19 trj�'( t3 t'n �nk :n1 to t13 lO/�rnm:H1t til l 
tne loa'led mO;1ey together witl the illterest ac�r.le::l toefe 0;) is fully repaId. 

(a) Hypothe.:stion deed, Articl es of Agrs311}nt a1d rno'tgdge dea::l 3�31' be executed 
by eve ry allottea to til" BJnk ,m::l·tnl 3)f9rlnnt ,9JJ'd:�II Ird in ":I"P3�t of th e 
Gavernme 1! they shall b1 �x9::ut�1 in th} for n,s apJ3,,1"lj In A'l 'lexJre 'B' 'C' and 
'E' respecrively, 

(b) The ve"icle 5'811 be fully "1;;'lr.31 bi thl llt:)tt�� ",,:th Life 1I'!'3'Jf"lnCe Company, 
(c) Surety Bond and oth'.lr sgreemen:s shall be 8xecuHd by tH allottee with the B1Jlk. 

as per t"eir rules end conditi0ns, 
Cd) Every allottee �hall fur1i'>h a dachTltio,l writi 19 ilS per form ap,H Ided in Annexure 

'0' at the time of placinJ orjer .hH he sh]1\ n:lL sub-let ,lr !-�l1t out t"e vehic,e 
to any party other than to G'lver ,ment Department for oper_ition. 

9. Amount of Seed M'Jn ey 3nd t11'3 .node of Payme It:- The s�ed mJn�1 Nil) be li,nitaj [() 
101. of t:le C)st 0; elch truc:( , lj snll DOl ::r9hd f\/ ;,1 :H lee; 3J1'( d";';)'J,t on re;;ei pt 0f 
requisiti .. n for the lIame duly endorsed by the Bank end on execution of Bond mentioned 
in rule 

10. Inte rest on Loan:- Tne 10a'1 ",h!lll be,if an interest at (12 Yo) such a rate as may be 
fixe d by the Government of India ,>rd -mwjillin::j "t tf,� tim } ')� 13;H af IJ31 alJ the interest 
shali be payable till the entire am<O)ul1: of loan is rep1id in full, 
11. InsL:r"lnr;e : I_Ja'la8 Shdll :"':�e9 '-.18 V3'hi,:'e f;i:l/ i ;") ;:Jrej Ci]ilin-;t arr{ i')'>s d:Je to accident 
or ctherwlse until I the ioan mO:1ey with inte:est is repaid in full. 
12. Rep3yment of loan with interest ;-

(1) The repayment of loan shall be in the ratio or 8: 1 i'1 f W.J J' )" 9ln'{ ailj . Ie G';
vernment of Mizoram respectively. The prm;ip II of the G:JJG'!l,nomt IHn D;]8t her 
with interest shall be reGoverej ill fO:Jr i;13talm a 1ts pj{3tlle i'l the 9th, n.n 27(1 
and 36 mOnth from 'the monto of co;nllence nent of the rep3y,nent of loa� to the 
Bank. The loanee shall deposit the am;)� ,lt of instalment diract in to the Treasury. 
and submit a copy of receipted Treasury Challan to the office of the Directo r of Supply and Transport (Transport Wing) Aiz8wL 
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(2) Nothing in these rules shall preclude a"Joanee from discharging the loan in 8 shorter 
period or from paying a larger amount than that fixed for each instalment. 

13. Action to be taken against defaulters:- In.the event OF L.O�NEES failure t� pay the 
monthl y instalments. the Govt. shall have the right to realise the Government dues In part or 
whole as provided in the Mortgage Deed. 

I 14. - The Director of Supply and Transport (Transport Wing) shall maintain loaneeswise detailed 
account of payment/repayment of loan and submit Report/Returns as may be'flecessary to the 
Governme ot as well as to the Accountant General. Assam etc. 

15. The Government will take appropriate action for recovery of loan with interest. 

,MADAN JHA 
Secretary to the Govt. of Mizoram, 

Supply &, Transport Department. 

ANNEXURE 'A' 
FORM OF APPLICATION FOR TRUCK ON LOAN 

(See rule 4) 
1. Name in full (in block let ters) 
2. Father's name. 
3. Perm&nent address with police station, 

·4. Present- address with Police station. 
5. Age as on ........ . 
6. Educationa I Qualification (certificate should be attached.) 
7. Community. 
i. Whether you possess a d ri"ing licence, State whether 

i t  ioi ligh t or Hea-vy Private or professional (True 
copy to be attached.) 

9. Are you in possession of e vehicle? State the type of vehicle. 
10. Experience in driving of heavy vellicles k.nowledge in maintenance 

of heavy vehicle. 
11. Present occupation. 
12. Financial position (Certificate to be attached duly signed by gazetted officer.) 
13. The addr�ss at which the vehicle will be normally garaged. 
14. Whether the applicant himself will drive the vehicle. 
15. Whether the vehicle is being acquired to replace existing vehicle. 
16. Object of utilizatiort of the truck.. . 

17. Whether married or unmarried. 
18. Whether Ex-servi..::emeo and/or MNF Returnees. 

19. Any unmove;lble for mortgage with value of the same (certificate duly signed 
by gazetted Officer to be attached) 

FINANCIAL ASPECT OF THE PROPOS-I.L 

A. INCOME: 

(a) Number of days in a month the vehicle will be on road, 
(b) NUiober of kiiomtares tn;:: vt;!�L!e will run per day on Ilverage. 
(c) Estim1ted average income pee day Rs. 
per month (Please indicate tue d.Veiage K'M'-t"h"e'-v-,,�n�ic"lcesc-w-i"lI�r�u�n per day with 
p assengers/goods. the rate of fare per K.M. luggage ch�rge, waiting charge etc. 
The average daily income should be ,nultiplied by the number of days in • 
month the Vehicle will be on road, to arrive at the monthly income), 
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In case of buses, number of trips and estimated income from each trip should 
be stated. 

B. EXPENSES (ESTIMATED). 
(a) Cost of Puel. (The Cost to be ascertained as under). A-Total number of 

d�ys the vehicle will be on road in a month. ·B. Average KM tb e vebicle 
wIll run per day. C. Cost ef fuel per litre. D. Number of KM the vehicle .. ill 
run per litre of fuel. 

(b) Saiary 8,nd a.llowances of drivers/conducror/Cleandf pel month. Rs 
;c) 'Lost of Oil, Mobile etc. Rs. (d) Ins ;';' CP pr"mium )er mont�' R�, 
(e) Moto r It-X ..:tc. p�r mi)uth Rs (f) Gd.L1i't: reut per ,rn'JI1:' R;:i. (g) M,,; Jk· 
n<'<.ace t'xpelldi'�!re repairing �'�rvJcir!g etc pef !lOllt'" R·. (t, O'her cxp, � ::. .' ,. 
If a<l." (Give dr:aa'l:-') Rs. (Alluual :xpeldiuJf", W be dtvided ')y .2 lO ani 'e :t 
the ITIonthly txpelJditure). 0) Total: Surplt.l$ .�(c)-B i)'��". &ay: KS. 
C-IIl. c;..�c t�";:i:,- i:- (i co \tr,lc;t .betweel1 F\":: O','/"cr ,..nd crivc. i �gHding t.il� fxc:d 
amour.\. to be paId by the dnver, please ::..�tc tde terms uf c0utract and the 
amount to be paid per month . 

I do hereby affirm that the above statement are trud to toe best of my 
knowledge and I am prepared .o sign the bond and abide by the rules .od 
regulations as Jaid down. 

Signature of the witness, 
I. 
2. 

Signature of the applicant. 

ANN E X U R E 'B' 

(To be �tamped as an Agrl':ement in accordance with the stamp Act. in force 
this document is executed. No t to be attesttd). 

AGREEMENT FOR MEDIUM TERM LOAN 
Hypothecation of Vehicle 

(See rule 8 (a» 

The President of India ac!ing tlJ.{ough �he Governor (Ad,llIoistrator) of Mi .. 
zoram (Hereinafter calJed "The Government" which expret.,,:vJ1 shaH include its 
successores and assigns having f4t the request of 

----------- son of"-------- -�---
- - - - - - = - - - A ddre" - - - -- - . -- --. - -

- - - - - - -- - - - - (hereinafter referred to as "the Borrower" 
which expression shall include its successor:s and assigns/their aod each of their 
respective heirs, executors, administnators <sud assigns and leg.'.! reprelOef1tatives/ 
bis heirs, executors administrators and assigns) agreed to grant accommodition 
to the Borrower to eoabJe the Borrower to pay for the vehicle (5) with fitti ng 
and accessories m o re p articularly specified and described in Schedule I hereto 
(hereinafter referred to as ''tbe said vebicle (s) "for tbe purpose of earning on 
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the bu;iness of public earier and utilising the same in its/their/his said business in 
aC.cord".c. with tb. stalements made· in,lhe, Borr .. wer�'· BP'P1ication a copy I>f 
which '. annexed and formsp'rf oftbis"Agreemen!,'8ucl\.:I"an to be seculed as' , ,. 0 ,  • _ _ • , (\ _ , _ .  - ,- " "[ 

, 
herein- provided it� is' agreed as follow� :"--:-- ' - , ' , -

; " . , - : . , c ' : "  _ " ;,j 

I, The Borro\\er/aud the .Lank, ha.s alr.e.4Y ml�. an "initial ,or do�n p.ym�1\t 
to the SuppliefS ,l1f tbe said \'ehicle::(s) .a:nountmg ,to Rs�' '.�,>< ... > .. .',' ,;, ... ' .... ,: ' .... " 

and ·R .. .... .... ... .. , .. .. .. respectively.' Tne . Gove'rnment sball·g!an! ac-
commodation to the Borrower by giving to tne' BiJrrawe�-,,'-f(jaO' arks . . � .. -' '.�." __ .. � . 
... .. .. . , .... . ,,: .. ," 'N" Iq,eo,ble qi'l' tOPiY [he ,bal.n"e o( the price o,fth. 
said vehicle" (s). . . 

" 

:, . . ' , 
2. The horrQwe[ shalJ.repay the io.n ... mountiog 10 ,R .. .... ' ... ' " ..... , ... ... ' " .. 

00' .... ... • ... .. ,. along witbint.r�it mtne m.nne, . specified ' in tbeTable below:�,' 
C-�l - ,', - ',. ' " ,. !" ' 

No. of 
instalment, 

I,t 

2nd 

4th 

'j 

Amount of 
if\$llitlment. 

R,. 3000/· 

R" 3000/-

Rs. 3000;' 

Rs, 1000/
plus interest 

\ " Date of payment. 
'r " 

·1.(Jrh' of 5f'" month from the month 
of "Cc�merrc'8ment of recovery lJy 
Bank' (, " . ' 
10th of 18th mo"th from the month 
at Commencetrien't of recovery by 

;Bank 
" . t'Oth of -27th month from the month , of comment'ement ' of recovery by 

Simko 
10t,1'I of 36th' ,",cnth from the month 

-i01l commencement of recovery by, 
. "Sank ' 

3. The Borrower shall be also pay interest -at the rate of �--�-------- per ceht 
above the GovemmentjAdvance Rate minimum ---'--- '-per cent pe�, annum rising and fci1. 
hng therewilh calculated respective Iy cn the daily balance oflthe arnl;jUn( due subject to en· 
hancement as hereinafter provide{t. " 

4. The Government shall at a-ny time- be entitled to give notice to the Borrower of its inten· 
tion to charge and may thereafter charge interest at such higher'rate than the rate herein be· 
fore mentioned as the Government may specify. 

5. The Borrower shall utilise the money advanced by' the Goverihllent under this Agreement 
exclusively for the purpose of pUl'Chasing.-the said vehicle' (s) 'sP�cified In Shedule I! hereto 
anne-xed to be used for the purpose of carrying .on the busines� of J}ublic carrier. 

. 

The safd vehicle (s) shall be the absolute property- of the Borrower free from any 
rr.ortgage hypothecation pledge or lien or any encumbrance whatsoever' other than the charge 
in favour of the Government and the bank created by this Agree-rrient: 

6. As security for the said loan and also for payment of any other charges costs (between at
torney and Client) and e xpenses payable to or incurred by the Government in relaticn theretp 
the Borro ..... ers hereby, dlarges IlInd hypothecates to",the aa.;,ernment all the said vehicle '(9) 
specifJed a �d des,crihe:d in She.dule J N�reto -which'wiJlt:any tima,du'ing;the cont!n\lahc.e of !hi·s 
securety n�>tmaIlY be gU�\l,ed III or about ·-r-'7-"-;----·.- -:.-;r;-"7T ,?r el�e'A!l:tere In India. � 'J 

7. The �id vehicle' is} sp�cified Grid destrib'ed in ;'Sbl'ldduJ&T hereto a1n ,::J '))urchase1 hy; .�' 
B�rrow�r as, aforesaid :SliaU; fe!llain' hypothecated toithei�o\iemment b�;�ay <?f Joint -c�a �e 
With <the. ea�k charg.e BS SeJ::urity 'Jor the pllythe'nt 'by"th-e:. SOrroiNer. to �hei JGoverr\m-ent &f t a 
s�d ,Io�n E!.'1Q Ii!lso a� fllicllri�Y1 fpr the PIIYfJllto;t.,and, _(tiit\halgQfQt alt _inde-nte-dnes£! of ttla� na� 
l:?ili�e}> �J p! th __ l'l__ eo.r;rp"Y�{ .to. :thE! �c'�e�.qm'i'nH)1'!J �e(le(�1 ,bBl.�n�'!J�f (�Ij:Mu9t (s)' togeth�H� ._�ith 

. " 
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all interest discount commissions cost (inciLOSion costs (inclusive between Attorney and Client) 
charges and expenses paYiible JO or incurred by the Government in relations 10 the said ad
vance or the enforcement of any one or more of the securities. The Borrower shall not during 
the continuance of this security create any charge or encumbrance o f  any kind over the said 
vehicle (5) specified and described in Schedu le 'I' heret o  and all additior.s to the said vehi::.:le 
(s) subsequent to the creatiQn of hypothecation shall be likewise kept ur"'-encl1mbered absolute 
and disposable property of the Borrower and would be included In t.18 said vehicle (s) and 
would stand hypothecated to the Government as a security in terms of these presents and 
all the provisions hereunder shall be applicable thereto. 

8. The Borrower shall pay all fee s and taxes oayable in respect of the said vehicle (s) as ;;nd 
when the same become due dnd shall also keep the said vehicle (s) at tF18 borrower (s) rl�,k 
and expenses in good conditions and fully insured against loss or damage a3 may be requirej 
by the Government from time to time on such basis ilnd for such value as may be satisfactory 
to the Goverr.ment with such insurance office of repute to be approved of in writing by 11'8 
Government and shall pay all premium or sums of money necessary for such purposes or tor 
renewal thereof at least one week before the day or which same become payable and will 
0:"1 every occassion deposit with the Government the policy of insur�nce c;l1d H,e re.::elpt for 
such payment or shall contain from the insu rance company concerned an ackn:Jwledyemen: 10 
the effect the interest which the Government has in such insurance claim and shall depo�it th[) 
said Jck owledgement with the Government and that the borrower Will not ilt any time here
after during the cont-inuance of any such as aforesaid do or cause or allow tJ be done "ny Llet 
o r  commit any defauit whereby the said insurance may be rendered void o' voidable of ,In 
increased premium may become payable under thereof cn in case at any time, the said insurance 
shllil by any means becume vo,d or voidable or the borrower shall fortw ith 3t his/their c.wn 
cost affect a new insurance ;("1 lieu of such void or voidable insur ance as aforesaid and also 
that if default shall be made in payment of the fees;' and texes as afo resaid ,j( fads to :enew 
such insvrance it shall be lall'oful for but not obligatory upon the G<-vt to ra/ such fees and 
taxes and to keep the said vehicle{s) In good condition and to insure ... nd kesl) insured :hf:: sa;d 
vehic!e(s) in the manner aforesa id and that the BorrGwer will on denwr.d repay to the Govern
ment every SL.m C'f money e)<pendedby it for the purpcse "foresaid with Inte(est tnereon at the 
rate aforesaid from time to the same having been so expended, and that unbl• such repaym8nt, 
the same shall be a charge on tile security h�Heby created and it shall Ollso be OP2:l to the Go
vernment to debit every such sum of money together with SUGh interest to any ac,::Ju nt of tlv� 
Borrowe..r opened or to be opened, All sums of money received under or bV v:rtue of any such 
insurance as aforesaid shull ut the option of the Government either be appl�ed tow ards repla
cement thereof as far as possible or towards S::lt'ISfLlction of the Government dues as hereunder. 
The borrower shall also CJffix t:J the said vehicie{s) a plaque or placard stating that the said 
vehicle(s) has.:h3ve been hypotnecated to the Government. 

9. if the Scrrower ceases to use the said vehicle hereby hypothecdted as a piJbllc 
carrier to r::a'r'l on business as a public carrier on if any instalment due hereunder shdll not 
be paid o n  tile due date in the. manner aforesaid, then in any of such evellts the agreement 
of the G01'ernme't to accep: repayment of the said loan by Instalments, shall 8t the option of 
the GO\JernmE).�! ,urtwith terminate and the whole balance of the said loan unpBid at tl18 date 
of such default ::.ha': immediately (hereupon become pLlyable to the Government ai1d the Govern
ment shal l 81so b'" _'-ltitled to cnarge at its own discretion whether or not I' exerci�es the op-
tion above re:"rr.Ju tJ, enhanced rate of interest at .............. . 

. �� on the r U!< il .ldings and the chargi '09 of such enh3nced rate ef !n'e'est shail be wltho ut 
prejUdice to the Guvernment's other rig'1ts LInd remedies. 

10. The Government or its Nominee!'> shodl be eatitlc.d, at all times without notice 
to the Borrower but at the Borro wer's ri�k and expense a:ld if:-.o required as 
Attorlley for and in the Dame of tile Borrower. to enter anv olacc where tbe 
s!liJ vehicle h) mJ,Y be and inspect v.ilue insure' superintend disposal dnd/or take 
particulars of 1111 or >:loy part of the said vehicle (5) and check any sta.ternents, 
of the said vehicle (5) and check any statements, ac�ounts, rerOlb aod lDforma
tioo and also on any default of the Borrower jo payment of tiny money hereby 
secured or the performance of any obligation of tbe Borrower to lhe Govern
ment or if any statement representation or Warranty made by the B.Jrro'ller ill 
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its/tbeir or his loan application or in any supporting financial statement sball be 
found to be falsed or indccurale in any moterial respect or on the occurence of any 
circumstances in the opinion of the Government endangering tbis. security to 
take possession -and transfer the said vehicle (8) in its own name 'and for that 
purpose sign. execute and register aoy documents aod to do all such things as 
are necessary in tbis regard Of recover receive, appoint receiver or remove aod! 

. or sell by public auction or privilte contract despatch for realis",tion or otherwise 
dispose of or deal with all or any part of Ihe said vehicle (s) and to enforce 
realise settle compromise and de-al with aoy rights or claims relating thereto 
without being bound to exercice any of thes� powers or being ha ble for any loss 
in tbe exercise thereof and without prejudice to the Govt. flghts and remedies 
of suit or otherwise and notwihtstanding there may be any pendmg suit or oth�r 
wise proceeding the Borrower undertaking to give immediate posses:-ion to tlt; 
Govemment on demand of the said vehicle (s) and to transfer and deliver to 
the Government all relative bills, contract securitIes and docum'eots and azrcJing 
to accept tbe Government's aCCClunts cf sales aod realised and relative expeases 
and to pay any sbortfall or deficiency tbere by shown provided tbat tbe Govern
ment shall be entitled at dll times to apply any other money or moneys in its 
nand standing to the credit of or belonging to the Borrower in or towards pay· 
ment of any amount for tbe time being pay"ble to tbe Govt. and to recover at 
any time from the Borrower by suit or otherwise the balance remaining payable 
t,) the Government under this Agreement or otherwise notwith-standing that j 
or ilny of the securities may not have been realised. 

11. That the security hereby created sball be separate and distinct from and 
sbdll not be affected by any other security (ies) iDdemnities of 
quaranteeJ tbat the Government may have relative to the said account (5) or Bny 
other ob1i'gation present and fllture of tbe Borrower (s) to the Govern nent and 
notbloa herein shall pi'eludice any lights or remedies of the Government in re:.· 
pect of on.v pre:;ent and future security qu.uantee,obligatioD or degree or Ibbiltty 
of the Borrower (:i) to the Government and tbe Government sball have fuli au
tbority to take recourse to or enforce tbis security of any other qUJrantee. indem
nity or security (ies) thd the Government may hive as herein before stated at the 
sale discretion of the Goveroment. 

I 12. The Borrowe[ ,,\]all furnls'1 dod verify all stlte·ments Rccounts, doouments 
and information and shaH also execure all documents and do all acts and things 
tbe Govt. may require to give effect thereto and the Borro�cr hereby authorises 
the Government and each of its nominees a� attorneys for a nd in the name of 
the Borrower to do whate-ver the Borrower may be required to do hereu

.
orler. 

13 NothiJg herdD cODtained shall prejudice any rights or remedies of the Go
vernment in respect of any other present ac future se.;urity, quarantee, obligation 
or decree for any indebtedness or liability oftbe Borrower to tbe Government. 
W,IDess I, (I) ' .... .... .. ._ . .... ... . 
Witness 2. .... .... ... (2) (Borrower) 

Date at .... 1912) .... . ... .... .... ... . 
-

Secretary In Ibe Govt. of Mizoram 
for and on behalf of PresldeDt of 
India acting through Lt. Governor 
(Administrator), Mizoram . 

• 
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SCHEDULE I 

(Here set out it fu1ly iotcrdscd de::criptiol.l of the vehicle (s; with - fittings, tools 
and accessories meutioning �uch pc.rticulars. as indentificti1ion IDc.ds cr n umceri>, 
qlanufacturers name, suppliers' Dame_� etc.) 

A'NNEXUll.E 'C' 
MORTGAGE-DEED 

, [See rule. 8 (a)] 

1. This iDstrumeDt mhde this .. ........... : .... :.. . .... ....... day of ... ................ ... .. . 
197 .. . .... . ........... betwoeD' S�ri ....................... son of ............... .. .......... ... .. .. 

...... ........... ... ..... of village ..... : .. ........... ...... Police Station. ... .... .. . .... .. . 
i" ',he District of' ........... ........... 

.
........ .. .. (hereiDafter called the Mortgag or) ... . .. . 

....... .... ... ...... ........... . or tbe ODe part aDd the PresideDt 0f Iodi. 
actlu'g through Lt. Governor of Mizotam and represent>!d by Secretaty to the 
Governmenr of Mizoram Supply and TraDsport DepsrtmeDt . (hereinafter c .. \led 
morgagee of the other part. 

2. Whereas the mortgatqr has ,receiv�d from mortgagee an order sanctIoning 
the grant of a loan of an agregate sum of Rs . ............ . . ... .... .. ... .... ' . tRupees) 

....................... .... .. ............................... ' only from the mortgagee under the rules in 
force for the grant of 10dn to truck operation in MizOfdffi for the purpose of 
operating truck in ... _ .. " .. " .... ... . .... .... .... .... :... i 

3. Wbert{l\s security for the due application of the timount of the mid loan ? 
and for the pupctual repayment of tbe same according to the terms of the said 
rules is demanded by or on behalf of the mortgagee and in order to furnish such .j 
security the mc:tgJgo: h�s zgreed to 5:g:::1 the�e �re�e:J!. 

4. Now these presents ",itDfSS that in consjderatioJ? of the said loan. 80 d 
i .. 1 pursuance of the said agreement.all the properties of the mortgagor including 
movi..'able and immoveable here after as described in Schedule 'A' slutll be dee med 
to ce mortgaged to the mortgagee, his successors and assig ns su�ject to recemp· 
t.ion as hereinafter mentioned. 

5. These pIesents also wi�ness toat the mortgagor ·does. hereby solemnly 
declare that the ' property' described in' Schedule �A' above referred to .an hereunder 
v. ritteo is free from all encumbra(lces. 

6. And it is hereby agreed that if the mortgagor, his legal representatives, 
administrators, assigos and surety (s) shan duly comply with the terms on \vhich 
the said loao has been granted and shall apply the same and every part thereof 
in the manner provided in the s3id order and shall duly repay the amount of 
the said loan together with any interest which may have become payable there 
on or aD. Bny part thereof afid a11 costs, if any incllrred by the mortgagee, his 
successors or assigns. in mak.ing the said loan or otherwise in connection there· 
with' the mortgagee, his s uccessors or �ssigns, shall thereupon tr�nsfer the said 
property descr'ibed in Schedule 'A' to the mortgagor, his legal representatives, 
A�ministrators and. a�sigD. of as he shall direct. 

-, 
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7. It is hereby agreed that in case tbe mortgagor, his legal representative, adminis
trator, assign or surety sball,fail to comply witb tbe terms on whicb tbe said 
loan bas been granted it sball be lawful for tbe mortgagee. b1s successors and 
assigns to sell withouth the intervention of tbe civil court tbe said property des
cribed in Schedule • A' or any part thereal' or proceed against to make good to 
the mortgagee, his successor or assigns the amount which in consequence or an y 
sucb default sball be payable by the mortgagor. his legal representative. "dmlnis
trator. l':s.sign or surety. 

Prc\lidtd that the mortgagor shah submit to the Director reports in tbe pres
cribed form of 'be actual repayment aud. a balbnc�, sheet of the 108'J yearly. 

Pc, ,vided further that: if the vel1icle is, founn to . .Jluye detenordted fa.pid ly Cit 
aD) time, the DJrector �hall have the right to deClare the IOttLl c1o'i.ed �nd \} re .. 

coyer the amount Of tbe .loan tind interestj tnereOD by . sale of the ,'cb!cle o' �he 
Sbld pror-erty descnbed In schedule <A' "od [t.e vehicle witbout the Intet'ventlOn 
of tbe Civil Court. 

' 

I 
,. 

8. It is furtller hereby agreed that the "ehicle shail not be sublet or rt:Dl to ,Ii�y 
other pcirty otber than Government Depgrtment for.:· operation . 

• 

9. It is agreed that transler of ownership of the vebicle sbaJl nol be effected 
till 811 the interests and toe principal of the 101'106 ·are repaid. 

In witness wbereof the mortgagor has bereunto set his hand the day and 
}ear first above written. . ' 

, 
I. Witne.s ------·-- t) Signature of borrower (Morgagor) 
2. Wltnen --'----

3. Witness ------------ Signatnre of the Mortg>seo 
�. Witness --, ---- 2)' for and on bebalf of tbe President 

of India acting throught tbe Lt. 
Governor (Administrator) Mizoram. 

I .. , .... ... .... ... .... .... ... .... .... .... sonof .... -: .. _ . .. . .. . .. . ... . .. . . .... ... . 
'" .... ... .... of vmsg_ .... .•.. .... .... ... . ....... "" .... .... .... Police 

Station .. . . .... .... .... ..... '" .. , .... ... in tbe District of .... ... ' ... . 

... , .... ... ... .... .... ... ... ... . .. at present of ... , ... . .... ... ", . .. . .. .... . 
village/town police station on .... ... . ... . ... .. :, .... .... '" . ... .... .... . . . . ... . 
In the Dislrict of .•. , .... .. .... ... .... ...... . ... .. ..... DO HERJiBY 
BIND MYSELF _8' surety for tbe aforesaid lOIn' of an aggregate sum sf 
Rs. .... .... . . _  .... .... .... .... ..._ l Rupees ... .. .... .... ... , .... .. .. .... ...-

'. ... .... .... ........ .. .. .... .... . .. . ... ) only paid to .. ... .... ... . .... .... . .. . 

son of .... .... ... ." ... .,. ... ........ of village .... '" 

police ltation .. .... .... .... .... .... ...... in tbe District of .... ... . ... .  ... . .... . ... 
.... .... •... .. .. 

In witness whereof I set my band tbis •... . ... . ... .... .,,- .... ... . 
day of .. , .... .... .... .... .... 197 .... _." . . .. ... . ... . 

Signature of Burety. 
Witness \. .... .... ..•. ... . .. 
Witness 2.... . . .. .... ... . 
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SCHEDULE 'A' 

"""'7"---;---"T--'i'tne property is house property If cultivable laad 1-------------- I-

I I i '1�!;1 1 :' I) I Regis- I I Bouo- tioo & I Ext<n! I I I I tration \ Village I dari.. I value I of buil- I I i 
Reg is- .ub·di-I of pro- lorbuil dins site I Trees Dog I Classi- I area I Land \ Tre. I Well 

tution I vision. I \ port" I ding.& I & vacaot : wen No, \ fica- I I Reve- I etc, 
D i st. I I I how I ground I etc, tion. I I nue I I I I long I of com- I I I I I 

I I I I likely I pound. I I i \ 
I I I I to last" I I I I 

! I 2 I 3 4 I 5 I 6 7 .8 9 IO Ii 12 I 15 

" 
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ANNEXURE '0' 

(Guarantee Document in connection with grant of 
Mediam term Loan to nansport Operatibns). 

Declaration Form P1ace--------· 
See rule 8 (d) Date· .-- -_ -'-______ _ 

Government of Mizoram. 

In Gonsideration of the Govetnment of Mlzor.in having 

·Borrower agreed at �� request to grant to .----- --(who .:-----
thereinaft.r referred to as the Borrower) accommodation by way of Medium 
Term Loan.f Rs.--------·-- -.. --------.------
agreed to in writing between the Borrower and the Government under 9n 
Agreement for Medium Term Loan dated I he-- - -- --Day of----
197- to onable the Borrower to pay for vehiclo(sj with fittings and acces-
sories tlaereio. described. 

GUARANTOR: - ------_. I tbe undersigned +-------
---- --------.....-----------_. 

hereby gua .. n!"e to the Goverollient the payDi_nt on demand of an mOlleys at 
.any tIme and from time to time hereafter "d'Ue to tbe Government by the Bor
rower in respect of the said accommodation with H),terc:,t tbereon at the rate 
of--------per cent per annum from the date of demand .nd the doe per·' 
foemance aDd observance by tbe Borrower of all the terms pertaining to the 
accommodatioa aforesaid and the pay ment of !ill costs. �and expenses incurred 
by the .Government in relation to the permises and 'j" also agree to pay and 
make good to the Government on dem8nd all losses, costs, damages and expenses 
occatiQ�ed to the Government by reason of the non·payment of the said money 
-costs and expenses or any part thereof or the breach non-performance or non· 
observance or any of the terms aforesaid. 

As the said acco."modatioD is intended 10 be further secured by the hypo_ 
thecatiqn to the Govt of the vehicles specified and described in Schedule 
I to the said Agreement for Medium term 10.0 dated the ---------...:. 
day of - ----- wbicn Agreement cvn�a�:::: �!i;:m1:ltions as to io'Suraoce. the 
affixing to or near the said vehicles of 8 plaque or pIc-card stating thlt.t the said 
macbinery bas been hypothectited to the said Bank i:md other mutters j" agree that 
no failure in requiring or obtaining the said security or in the observa1ce or 
perfoflllliuce of <1ny "f tbe stipulations or terms of tht" s�id 
Argeement and on default of the Covernmeot in requiring or enforCing tbe obser
vaDce of performance of any of the said stipulations or terms sh-,ll have the effect 
of releasing ::e from �r liability or of prejodiciag tbe Government's right Or reme· 
dies against :,. 

re further dgree that tile Government shall be at Ubert)' to trike other securi
ties for the saId account or any part-thereof and to relea .. or forbear to enforce 
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&.11 or any <?� its remedie::. upon or unde r sucb secuntles alld dr.y collaterul secu
I1ty or �ecuntles now held by the Government and that no such release or forbe·. 
ran�e �s . foresaid s'Htll have t'-e f.'ffeC't of rele�,sing �e from �::; Jkbility or nf 
p.ItJlJ(1JCU'� the G?vt's ; ighiS to the remedj,_ s agAinst �,:e ar d that "{ shall have: ' 0  
Il;!.ht h..-. tl!� be,�:::tit uf 0.0'· (lther �elur:'y that [D,.:IY b� He!' b; ,j" Gove ,;; . t 
Vi, ti. tht claUD 'I" th\ Govt . l<g, ins)' L e BOfr •. \\cr il' respect (.I ,lIe Mt.:diuD, Te 
Lo!!] ll.U C'f l1ij ,If any, 0th;:"r clalm oft. t: G-'�,vtrnm",.-.t d -'''U'; ,,�Bor.ower , 11 
· n: "tier ' .... CU:d,{, ,.h,_tO.Y01 snall i",av..: bee" fuih s,qj·fi,:d ··,1 th'.'� m -;0 f;-, 
v" __ h a� �uL:h �e':llrity shah Jot lo:tV,- t'leen eXh",lsted for t, .. ' (" ,  ,;S� ,.t' rc,-!t�.L", 
';hc ffiIJU'lt 01 the sa:ll G. ven,rJeJu's c,aims alia fate , bl" oniv � i other gUJ.mmo' s 
or OfHCI f!e[�on:., (if a I } cm,tH;,:d to L,l.: be, �fI, of ::.uch �(c-�,ri .. :\ ,-,,--peciJ\t;\, 

�" furtj,c, (gl"\:' ill.,t if the BdlOWti sit.;;l bCL> .. fUC i solH , �h ., f� :�t ent'-1' i; ) 
ligliiUa.�i\.Ju lCvilit-lU:, Of,) \,r V'OIUhl .t) ,r m" ... e dn:.' <.,rri::llJg..::Et.. _' OJ' CJmp.).,.tic_1 
'.'IlL credicor:, tt.!t: Governm:-"t may I ,�t\'.'itll.slr_'-·dlng, p-1yl"I!Dl !.,} tile (io/€,;n · 
n::.�m by �L:G uf auy 0(1)::.:[ t,erso) '  "f tt-.e who�c l)r il.'.1y Pdf[ If L�f ,�mouo.t hereby 
secureu rank as cftd!tJr M·d prove <1b(l1l t the I- st"te of the Borrower for the 
fUi. ulli0Unt of all tDe said Guvdnmeilt's claims ;;gdinsl the llUi'fQw..:-r or .. gree 
to aLd ,,- ccept any compo�itlo,; In resp:::ct thereof and the Govern�ent may rccei;c 
3nd retain the whole of the dividcuds cOLDposi[iou or ot�;er pay.. ents tbereon to 
th.e.txclusicn of all �� fights bS gU3Jdntor(s) for 1"( Horro'j.er in competlti<?:l 
wIth the Govt. until all the G,'vernment's claims an:: fuliy s",tIsfied and }"e WIll 

Dot by paying off the amount payable by :e or any pan ther..;of or otherwise 
prove or Claim agaiust tne estate of the Borrower unti l the ... hule of the Govt's 
claims against the Borrower hsve been 3;..tisfied and the Uovernment may cilforce 
aDd recover paymont from �: of tm. run amouDI payable by :::. DotwithstaDdiD� 
any sucb proof o:r competition a;; aforesaid. 

In the presence of-

WitDess 

PesigDatioD -------

Address --------- (1) 
Witness -------� - (2) 
PesigDation ------� __ 
Address -- -- __ - __ _ 

ANNEXURE 'E' 
THE AGREEMENT 

GOVERNMENT OF MIZORAM 

• 

ARTICLES OF AGREEMENT made this ... ... ... ... ... day 
of one thousand ni ne hundred and seventy seven BETWEEN THE President of India acting 

through the LT. GOVERNOR (ADMINISTRATOri) OF MIZORAM (�erelnafter referred to as the 

Government) which expression sh.1f include its successors and assIgns) of the ONE PART AND-

:; 



S R I  ... ,'" • • •  ... . . ,  ... son of . .. 
• . . . . .  . . ,  • . •  . . •  .•• • . •  ... ••• ... residing at 
." . . .  . . ,  . . .  ... . . . ...  (hereiriafter referred to as the 'E NTR.EPRENEUR 
which expression shall Include his heirs. 'executors, administrators, representatives and assigns) of the 
01 HER PART. 

WHERE,�.$ U" .j9( the schemes framed by the Government of Mizoram for providing 
em::;!oymJnt ioJr u;1,},n;>IJyeJ ej JcJted parS;)ni and/or MNr retllrne3 S  and other deserving cases 
of 'the Union Territory 'of Mizoram under which such una mployed parsonS Will arrange to sacure 
en ndvance of an amaunt from a Nationalised Bank or any otner financial I nstitution represen· 
ting upto_eighty percent of the total al'hount required for starti,lg and establishing an enterprise 
and 'or axpansiQ,' of an existing enterprise in wnJcn sllen persons shall employ tnem;ielves and 

that upon sec uri ng the said amount represenci ng upto eighty per cent of tne amount required 
for startinQ, establishing and / or expansion of an ex istinJ enterprise and running such enterprise 
the Government will advance furth3r sum of an amount repraserlting upto ten per cent of the 
amount required for capital ex penses and working capieal for the pur pose of startmg. establishing, 
running and/or expansbn of tne said enterprise ; 

AND WHEREAS the Government has agree� to advance the amount representing upto 
ten per cent of the' amount so required as herojinoefora stated upon the Entrepreneur arranging 
with NJtionalise::t Bank or a.1Y other Bank/Financial Institution the amount representintJ upto 
eighty per cent of the amount so requited. 

ANO WHEREAS the Entrepreneur has agreed to contribute the amount represent of the 
amount requir3 d for capital expenses and w.)rkin9 capital for thQ purpose of starting. establish
ing, runing and/ or expansion of the sai,d Enterprise ; 

NOW THEREFORE, THIS DEED W I TNESSES AS !'OllOWS :-

1 .  That upOh the Entrepreneur arranging with the said . .. .. . . .. . . . . .. . . . for the advance to him 
the sum of Rs . . . . . . . . . . . . . . . . . . . . . . representing upto eighty per cent of the amount required fat 
starting, establiShing, running and/ or expansion of the said enterprise of ............... at ........... . 
in the Union Territory of Mizoram and satisfying the Government about having obtained the 
said adval1Ce of Rs....... from the SOlid Bank, the Govarnment will aJvdnce to the Entrepreneur 
the sum of Rs.... . .. representing upta ten per cent of the amount required for starting, estd-
blishing. runing and/or expansion of [he said enterprise of ...... . . . . . . . . .  at tne place herei nbefore 
mentioned. 

2 That the Entrepreneur shall duly and faithful.,. . utilise the said advance of Rs . . . . . . . . . . • . . . .  by 
the said . . . . .. . .. .. . ... 8ank and the su m of Rs ...................  by the Government in starting, establi-
shing, running and/or expansion of the said enterprise hereinbefore mentioned and not for 
other purposes whatsoever. 

3. That upon the said ent'lrprise being established or expanded as aforesaid the Entrepreneur 
shall execute a charge on the assets of the said enterprise in favour of the Government tor 
secur in g the due payment of the amount of Rs ................  so agreed to be advanced as 
aforesaid b y  the Government to the Entrepreneur and shall repay to the Government the said 
sum of Rs, ............  from the date of advance in thirty monthly instalments concur-
rently with the repaym6nt of the Bank loan and interest. Tne payment of interest in respect 
of Government loan shall commence after repayment of the principal in full. in six equal 
monthly instalments. The maximum number of instalments which will be allowed to a Intre
preneur for repayment of loan alol19 with interest shall be thirty six months. The entrepreneur 
shall deposit the amount of Instalment/interest d irect into the Treasury every month and sub
mit a copy of receipted lreasuty Challan to the Office of the Director of SupplY and Transport 
(Transport Wing). Government of Mizoram, 

4. That i n  case the said enterprise is not carried on b y  the E:ntrepreneur in a manners satis
factory to the Government or to any of its officers a ppointed for Ihe purpose and also in case 
the entrepreneur fails and neglects to faithfully observe and perform any of the terms, condi� 
lions and convenants on his part contained, the Government shall have the right to forth� 
with take possession oftha said enterprise and the assets for the time being including all mate
rials manufactured iimd in the process of manufacture found i n  the premises of the said enter .. 
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prise and i n  such case the E ntrepreneur shall have no claim agai nst t:-,e Governmerlt for t h e  
value thereof for damage o r  on any other amount whatsoever and t h e  �,aid assets shal l there 
u pon belong absolute ly to the Government. 

. 
5. That the EntreprenGur sh311 all being called lIpon by the Governmcn( execute subject h(,w-
ever to the ;harge In fav{;Llr of .. .  , . . . . . . . . . . . . . .  which wilt advance {'J the Entrepreneur l)')tO 
eighty per Gen{ of the a'-,lOcJnt rcq'J irod for starting. establishing, run·, i nr, and! or expanding its 
enterprise suen fur';,er or uther dccuments as may be necessary 

• 
to secure tbe d"e repayment of the said amount of Rs. - - - - - --- � - - - - - - - - - - and/or ensure due and faith!ul perfor
mance by the Entrepreneur to carry out the terms and condiuons of the contract 
and to conduct and manage tl-te affairs' of tbe said enterprl'ie in such OJ:t.oner 
as tUI.': Govecnmem may deem fit. 

6. That all moneys tbat may remain. or become due and owiog by the entre· 
preneur to tbe Government under the agreemco' shall be rt.alisable 8S a public 
demand under tae Bengal Pubhc Demaad Recovery Act. 1913  ( Act No. 3 of 
1913 ) as adapted, O r  any satisfactory modification thereof and for the time 
being in force or any Act tbere i n  force. 

IN WITNESS WHEREOF THE parties to these presents have herein to 
set aod subscribed their respective hands the day. mooth ar·d year fint 3.bci've 
written. 

SIGNED AND DELIVERED BY THE SAID 
( EDtreprene'Jr ) 

IN THE PRESENCE OF : 

I) - - - - - - - -
2) - - - - - _ _ _ _  _ 
SIGNED FOR AND ON BEHALF OF THE 
President of India by tbe Secretary. Supply & Transporl 
Department� Government of Mizoram in presence of : -, 

I) - - - - - - - - - - -
2) - - - _ - - - - - - -

_. -------- ---- ------�� -.� � . .  ������ � . 
Printed at the Government Press, Aizawl. Mizoram. C. 800 


