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NOTIFICATIONS
MIZORAM LOAN TO TRUCK OPERATORS RULES, 1976.

No. STV, 37/78/216 : The L. Governor (Administrator) of Mizoram with the previous approva}
of Government of !ndia, Ministry of Finance as required under proviso (a) to Rule 12 of the
Delega of Financial Powers Rules 1958 is pleased to make the following Rules for grant of
losns to the deserving educated unemployed Youth and Mizo National Front Returnees and
other deserving categories for purchase of Trucks.

1. Short titte and commencement :-

(1) These rules may be called ‘“The grant of loans to deserving €ducated unemployed
youths and M.N.F, Returnees icr purchese of Tiucks, Rules, 1976".

(2) It shall come into force with immediate effect.

2. Definition ;: In these rules, unless there is anything repugnant in the subjects or context :-

(a) *“Lcaree’” means the person to whom loan is sanctioned under the scheme.

(b) *'Eznk’’ mears the Stete Bank of India.

(c) “Cirector” means the Director of Supply & Transport. .

(d) ‘‘Eductted unemployed youth’® means a person possessing educaticnal qualification of
Irtermediste or Pre-University course, 2nd Year Certificate or its equivalei.t from a recognised
Uriversity but not employed for utilisatior. of his skill in Goversment or sided Institutions.
cr nct owning any trades, irdustries or business ¢i his cwn or in partr.ership with others
or not having adequate fir.ancizl resources of his own to set up any business, trade or any
small scale business or industry.

(e) ’*Form” means a form appended to these rules.

(f) “‘Government’’ means the Government of Union Territory of Mizoram.

(g} “NMKF Feturnees’ means a Ferson who was member of Mizo National Front «nd had
surrencered Fimeelf (o the Gevernment after 21, 1. 1972, and has been issued certificate
of surrercer by the Government. ’

(k) “Bcard”’ wesns the celection Bcard mentioned in paragraphs 6 (six).

(i) ‘’‘Seed Morey” mesns the émcunt of Icen nct exceedmg 10% of the cost of the Truck
that may be sanctioned to a loanee.

() ~Loan” means the amount of seed money sanctioned to a perso.,, under tha schems.
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3. Eligibility: An educated unemployad youata ad/or M.N.F. Returnce and other deserving
cases will be eligible for such loans; provided tie Board is satisfiad tnat he has not the ade-
quate means to provide seed money required for purchase of a Truck witn the help of the
loan provided by the Bank. The decision of the Boaard shall be final.

4. Application for Truck loan: Tne application for l0an shall be subwtted to the Director
of Supply & Transport in the for-w apended (Annexure *A’) whicn shail be obtained from the
office of Director of Supply & Transport, Government of Mizoram (Transport Wing) on pay-

ment of Rs. 5000 (Rupees five) only.
S. Verification of application : The DePuty Commissioners concerned shail verify all the par-
ticulars recorded in the application and report their findings.

6. Selection Board :— There shall ba a selection Board consisting of tne follawing mamtsers,
who shall scrutinise all applications received for grant of loans from time to time and record
its recommendation. The Board may meet quarterly or at such intervals as may be considered

necessary —

(@) Minister incharge, Supply & Transport, Mizoram - Chairnnan,

(b) Chief Secretary, Mizoram - Member
(c) Development Com:issioner, Mizorim - Member
(d) Finance Secretsry, Mizoram. Member
(el Director of Suoply & Transport/
Secretarv, Supply & Transport, Mizoram - Member-Secy.
(f) Branch Manager, S.B.i., Aizawl. - Coopted Member.

7. Sanction to the payment of Lean : 0Oa th3 basis of the racomm21iation of the selection

Board, the Secratary to ta2 Govi. of M.zaram. . to
budy:i 1o/ isions wiil acsord sanciion to tie pay nant of [aan.

8. Furnishing of security : Thae selurity to b2 fir1isd] 11dar thasz rules ot)er than perso-
nal security, shil! b2 th2 hyastiesizy of the tris% to 12 331k 311 to try 30/9rnmz2at Gl
tne loaned money together wit1 the interest ac:rued there on is fully repaid.

{a) Hypothecstion deed, Articles of Agreamznt aid mo:tgaga deesd shal! be executed
by every allottea to tha Bank and th3a 3>/erim2at 333ara:2ly +nd in 33935t of the
Governme 1t thay shall b2 2x2zuted in th2 for ns '

‘E’ respectively.

(b) The vehicle shall be fully surad by th allatt2: w, th Life Insurance Company.

(c} Surety Bond and other agreemen:s shall be execut=d by tne aviottee with the Bank
as per their ruies end condirions,

(d) Every allottee shatll furaish a daclsration writi:g as per form apa2ided in Annexure
‘D’ at the time of placing order :hit he shall nat sub-let or r2nat out the vehicie
to any party other than to Gaver.iment Department for operation.

9. Amount of Seed Maney and th2 .node of Paymzit :— The s2ed monzy will be iimited to
10% of the cost oi esch truck 513 saall p2 sreditsd wiv dasees 313k acsrunt on receipt of
;equilsitu.n for the same duly endorsed by the Bank and on executien of Bond mentioned
in rule

10. Interest on Loan :— Tne loan shall bear an interest at (12 )4) such a rate as may be
fixed by the Government of India snd arevsillind 3t th2 tim2 2 (5542 of 1931 and the interest
shali be payable tili the entire amaun: of 10an is repid in full,

11, Insurance : loanz2e shall k92D e vahicle fully insured ajainsi any !nss due to accident
or ctherwise untill the ioan money with interest is repaid in full,

12. Repayment of loan with interest ;—

{1)  The repayment of loan shall be in tha ratio or 8 : 1 in favoir 3% 3unk and .[ie G-
vernment of Mizoram respectively. The prinzipal of tha Governmant Isan tdjether
with tinterest shall be recovered in four instalmzats piyadle (n the 9th, 13.n 27tA
and 36 month from ‘the montn of co:nnence nent of the repayment of loan to the
Bank. The loanee shall deposit the amouat of instalment diract into the Treasury,
and submit a copy of receipted Treasury Challan to the office of the Director of
Supply and Transport (Transport Wing) Aizawl.
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{2) Nothing in these rules shall preclude a“loanee from diécharging the loan in a shorter
period or from paying a larger amount than that fixed for each instalment.
L]
13. Action to be taken against defauiters:— in.the event OF L.OANEES failure to pay the
monthly instaiments, the Govt. shall have the right to realise the Government dues in part or
whole as provided in the Mortgage Deed.

14.” The Director of Supply and Transport (Transport Wing) shall maintain loaneeswise detailed
account of payment/repayment of loan and submit Report/Returns as may besnecessary to the
Government as well as to the Accountant General, Assam ete.

15. The Government will take appropriate action for recovery of loan with interest.
,MADAN JHA

Secretary to the Govt. of Mizoram,
Supply & Transport Department.

ANNEXURE ‘A’
FORM OF APPLICATION FOR TRUCK ON LOAN

3 (See rule 4)
1. Name in fuil (in block letters)
2. Father's name.
3. Permanent address with police station,
-4, Present address with Police station.
5. Age as on..
6. Educational Qualmcatlon (certificate should be attached.)
1. Community.
8. Whether you possess a driving licence, State whether
it is light or Heavy Private or professional (True
copy to be attached.)
9. Are you in possession of a vehicle ? State the type of vehicle.
10. Experience in driving of heavy vehicles knowledge in maintenance
of heavy vehicle.
11. Present occupation.
12. Financial position (Certificate to be attached duly signed by gazetted officer.)
138 The address at which the vehicle will be normally garaged,
14. Whether the applicant himseif will drive the vehicle.
5. Whether the vehicie is being acquired to replace existing vehicle.
16, Object of utilizationi of the truck.
17. Whether morried or unmarried.

18. Whether Ex-servicemen and/for MNF Rcturnees,
19. Any unmoveable for mortgage with value of the same [certificate duly signed
by gazetted Officer to be attached)

FINANCIAL ASPECT OF THE PROPOSAL :

A. INCOME :

{2} Number of days in a moath the vehicle will be on road.

{b) Numnber of xliome1ires the veiicie will run per day on average,
(c) Estimated average income pec day Rs.
per month (Please indicate tiue average KM the vehicles will run per day with
passengers/goods, the rate of fare per K.M. luggage ch:rge, waiting charge etc.
The average daily income should be ‘nultiplied by the number of days in a
month the Vehicle will be on road, to arrive at the monthly income).
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In case of buses, number of trips and estimated income from each trip shouid
be stated.

B. EXPENSES (ESTIMATED).

(a) Cost of Puel. (The Cost to be ascertained as unsder), A—Total number of
days the vehicle will be on road in a month. 'B. Average XM the vehicle
will run per day. C. Cost cf fuel per litre. D. Number of KM the vehicle »ili
run per litre of fuel.

(b) Saiary z«nd allowances of drivers/conductor/Cleancr per month. Rs.

«¢) tost of Oil, Mobile etc. Rs. (d) Insirx ce-prvmium der moat™ Re

(e) Motor tex ctc. per maonth Rs  (f) Garage reut per mon i Rs. (g) Muaiate-
nzace vxpeadirure repairing servicing etc per -aonth Ri (5 Other expoasss.
If aiy (Give dmanis) Rs. (Aunual -xpevditure o be devided »y 2 w0 arrive at
the monihly expenditure). (i) Total : Surplus Alc)-B i) ks, Say : Ks.

C—Irn cusc tuiry i & cojtract betweea tiz ox-er =nd drive. ::garding th: { xed
amouLi to be paid by t‘hc driver, please sietc tae terms of ccoatract and the
amount to be paid per month. '

I do hereby affirm that the above statement are truc to tne best of my
knowledge and I am prepared to sign the bond and abide by the rules aad
regulations as laid down.

Signature of the witness,

Signature of the applicant.
ANNEXURE ‘B

(To be stamped as an Agreement in accordance with the stamp Act. in force
* this document is executed. Not to be attested).

AGREEMENT FOR MEDIUM TERM LOAN
Hypothecation of Vehicle

( See rule 8 (a))
The President of India aciing thcough the Governor (Ad.ninistrator) of Mi-

zoram (Hereinafter called “The Governmeat’ which éxpres..ica shall include iis
successores and assigns having «t the reques: of

——————————— sop of - - — —— — - — — — —
— — — — — — = — — — Address — = — — - . —— . — —
———————————— (hereinafter referred to as “thée Borrower”

which expressicn shall include its successors and assignsftheir and each of their
respective heirs, executors, administiators and assigns and leg:! representatives/
his heirs, executors administrators and assigns) agreed to grant accommod :tion
to the Borrower to enable the Borrower to pay for the vehicle (s) with fitting
and accessories more particularly specified and described in Schedule I hereto
(hereinafter referred to as “the szid vehicle (s) “for the purpose of carrying on
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the tusiness of public carier and utlhsing the same in its/their/his said business in
accordapce with the statements made- in-the : Borrower’s:- spplication & :copy of
which s anpexed 8nd forms  psrt of thig:! Agreemeat Sucﬁ toan to beé secut‘ed aSJ
herem provided - 1t is agreed- as follows =

1,. = The Borrouer/and the bank. has alreaciy mtﬁc an: mmal ‘or down payment
to the Supphefs of the sa;d \eh]c!e (s)-amouating to Rsi * il Jui
and ‘Rs. ... ... .. Tespectively.” The- Go've‘rument shall-‘g\rant ac-
commodation to the Borrower by givmg to the' Borroivei‘ A [640 of Rs. .. ™ i e

. 10 eaxbie bim to. pay. the . baldnce of the puc; of the
said vehicle, (s)

2. The bormwec shall repay the loaa amountmg to Rs S

e e e b alor;g wm: lﬂtCI'uyt m tne manner: speufled m tbeTable below‘
, ' L-' i ! -
No. of | . .. Amount of ; . . .. e =
instalment. ' N mstalmant Date of payment
Ist : S o © Rs. 3000/ oo TOth of Stn ntonth from the month
: : S ' o of Ccmmemement of recovery by
L S : : C. 7 Bank ¢
2nd o oo Rs. 3000/- -~ ‘- 10th of 18th mo..th' from the month
. S o . ot Commencemen't of recovery by
. : : S T - Bank’ '
3rd - -~ Rs. 3000/~ - " "'10th'of-27th month from the month
: Loy of bommencement ‘of - recovery by
o ‘Bénk. - -
4th o Rs. 1000/- ' - 10th: of 26th mcmh from the month
- =~ plus interest « af commenbement of recovery by
: ' - “Bank "~ C
3. The Borrower shall be also. pay interest at the rate of ——= ; per cem
above the Government/Advance Rate minimum —-————— per o '

Ling therewith ‘calculated respectively cn the dally balance of the ameunt due sub]ect to en-
hancement as hereinafier prowded

4. The Government shaII at any time be entitled to  give notlce to the Borrower of its inten-

tion to charge and may thereafter charge. interest at such higher rate than the rate herein be-
fore mentioned as the Gaovernment may specnfy

5.  The Borrower shall utilise the money advanced by the Government under this Agreément
exclusively for the purpose cf purchasingsthe said vehicte' (s) sbecmed tn  E&hédule I hereto
annexed to be used for the purpose of: carrytng on the business of public carrier. ' '

The said vehicle (s) shall be the absolute property of the ' Borrower free from any
mortgage hypothecation pledge or lien or any encumbrance whatsoever other than the charge
in favour of the Government and the bank created by this Agreérient. '

6. As security for the said loan and also for payment of any other charges costs (between at-
torney and Client) and expenses payable to or incurred by the Government in relaticn theretp
the Borrowers hereby . charges and hypothecates to..the GWemment ‘dll the said vehicle (é)
specified afd describad

security normaily be geraged m or about —— =T or elsewhere n.India.

Borrower as aforesaid :shall | remain hypothecdted to‘the’(’iowlet‘nment by’ way of Jomt c
with tha Bank charge ss sel:umy for the payient

sba4d loan and also as fecumy for the:paymaent.and: thsuhalga 10f all mdentedness af tne Dat
|I|ne; . _ _

7. The said vehitle *(s) speclhed sad deskribed in Schedulé 1" hereto an n%ﬁ
a

L S S R S S UL SO o BOR CH P B FAAt L S ST 1S
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all interest discount commissions cost (inciusion costs (inclusive between Attorney and Client)
charges and expenses paysble to or incurred by the Government in relations to the said ad-
vance or the enforcement of any one or more of the securities. The Borrower shail not during
the continuance of this security create any charge or encumbrance of any kind over the said
vehicle (s) specified and described in Schedule ‘I’ hereto and all additior.s to the said vehicle
{s) subsequent to the creation of hypothecation shall be likewise kept un-encumbered absolute
and disposable property of the Borrower and would be included in tae said vehicie (s) and
would stand hypothecated to the Government as a security in terms of these presents and
alt the provisions hereunder shall be applicable thereto.

8. The Borrower shall pay ail fee s and taxes oayabie in respect of thz said vehicle (s) as and
when the same become due and shall also keep the said vehicle {s) at the borrower (s) rick
and expenses in good conditions and fully insured against loss or damage as may be requirsd
by the Government from time to time on such basis and for such value as may be satisfactery
to the Goverrnment with such. insurance office of repute to be approved of in writing by the
Government and shal! pay all premium or sums of money necessary for such purposes or for
renewal thereof at feast one week hefore the day or which same become payable and will
on every occassion deposit with the Government the policy of insurance :nd the receipt for
such payment or shalt contain from the insurance company concerned an acknaowledyemen: to
the effect the interest which the Government has in such insurance claim and shatl deposit the
said ack :owledgement with the Government and that the borrower will not at any time here-
after during the continuance of any such as aforesaid do or cause or allow t> be done any act
or commit any defauit whereby the said insurance may be rendered void or voidable oi an
increased premium may become payable under thereot an in case at any time. the said insurance
shali by any means become void or voidable or the boerrower shail fortwith at his/their cwn
cost affect a new insurance in lieu of such void or voidabie insurance as afcresaid and aiso
that if default shall be made in payment of the fees; and taxes as aforesaid or fails to renew
such insurance it shall be lawful for but not obligatory upon the Guvt to pay such fees and
taxes and to keep the said vehicle{s) in good condition and to insure and kecn insured the said
vehicle(s) in the manner aforesaid and that the Borrower will on demard repay to the Govern-
~ment every s.m ¢f money expendedby it for the purpcse aforesaid with interest tnereon at the
rate aforesaid from time to the same having been so expended, and that unti! such repayment,
the same shall be a charge an the security hereby created and it shall also be epen to the Go-
vernment to debit every such sum of money together with such interest to any account of tha
Borrower opened or to be operned, All sums of money received under or by virtue of any such
insurance as aforesaid shall at the option uf the Government either be zppiied towards repla-
cement thereaf as far as possible or towards satisfaction of the Government dues as hereunder.
The borrower shall also affix to the said vehicie(s) a plague or placard stating that the said
vehicle(s) has;/have been hypothecated to the Government. -

9. if tite Borrower ceases to use the said vehicle hereby hypothecated as a public
carrier to =ar/ on business as a public carrier on if any instalment due hereunder shall not
be paid on the due date in the manner aforesaid. then in any of such events the agreement
of the Gevernmer.t to accep: repayment of the said loan by instaiments, shall at the option of
the Governme:t jortwith terminate and the whole balance of the said loan unpaid at the date
of such default sha!! immediately thereupon become payable to the Governmen: and the Govern-
ment shall #lso b= w1titled to cnarge at its own discretion whether or not It exercises the op-
t|on above referred ta, enhanced rate Of INterest At ..oo.iiiiiiiee i i e s

. % on the rutandings and the chargi g of such enhanced rate. of in‘erest shail be without
prejudice to ths Guverament’s other rignts and remedies.

10. The Government orits Nominees shill be eatitled, at all timcs without notice
to the Borrower but at the Borrower’s risk and expease aad if so required as
Attorney for and in the name of tas Borrower, to enter anv olace where the
said vehicle () may be and inspect value insure- superintead disposal and/or take
particulars of all or any part of the said vehicle (s) and check any statements,
of the said vehicle (s) and check any statements, ac:zounts, rerorts aod informa-
tion and also on any default of th: Borrower in payment of any money hereby
secured or the performance of amy obligstion of the Borrower to the Govern-
ment or if any statement representation or Warranty made by the Borrower in
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its{their or his loan application or in any supporting financial statement shall be
found to be falsed or inaccurate in any material respect or on the occurence of any
circumstances in the opinion of the Government endangering this security to
take possession and transfer the said vehicle (s) in its own name and for that
purpose sign, execute and register any documents and to do all such things as
are necessary in this regard or recovér receive, appoint receiver or remove and/
“or sell by public auction or private coatract despatch for realisation or otherwise
dispose of or deal with all or any part of the said vehicle (s) and to enforce
realise settle compromise and deal with any rights or claims relating thereto
without being bound to exercice any of thess powers or being liable for any loss
in the exercise thereof and without prejudice to the Govt. rights and remedies
of suit or otherwise and notwihtstanding there may be any pending suit or othzr
wise proceeding the Borrower undertaking to give immeédiate possessionto tic
Goveram¢at on demaad of the said vehicle (s) «und to transfer and deliver to
the Government all relative bills, contract securities and documeats and azrec:ing
- to accept the Government’s accounts cf sales and realised and relative expecases
and to pay any shortfall or deficiency there by shown provided that the Govern-
ment shall be entitled at all times to apply any other money or moneys in its
nand standing to the credit of or belonging to the Borrower in or towards pay-
ment of any amount for the time being payable to the Govt. and to recover at
any time from the Borrower by suit or otherwise the balance remaining payable
t> the Government under this Agrecement or otherwise notwith-standing that i
or any ol the securities may not have been realised.

Ii. That the security hereby created shall be separate and distinct from aaod
shall not be affected by any other security (ies) indemnities of
quarantees toat the Government may have relative to the said accouat (s) or any
other ob'igation present and future of the Borrower (s) to the Governmnent aad
nothiag herein shall prejudice any lights or remedies of the Governmeat in res-
pect of anv present aad future security quaraatee, obligation or degree or liability
of the Borrower (s) to the Government and the Government shall have full au-
thority to take recourse to or enforce this security of asov other quarantee, iadem-
aity or security (ies) that the Government may hive as herein before stated at the
sale discretion of the Goveroment.

12. The Borrower shall furnish 4ad verify all statements accounts, documeants
and information aad shall also execure all documents and do all acts and things
the Govt. may require to give effect thereto and the Borrower hereby authorises
the Government and each of its nominees as attorneys for and in the name of
the Borrower to do whatever the Borrower may be required to do hereuader.

I3 Nothiag hercia contaioed shall prejudice any rights or remedi¢s of the Go-
vernment in respect of any other present er future security, quarantee, obligation
or decree for any indebtedness or liability ofthe Borrower to the Government.

Witaess 1, o v er ven oo e e e (1) e e e v e wens
Witness 2. ... e 0 - e v (2) i e e s e e e e (BOTTOWET)

Date at ... .. o v v i e e e e 9(2) i e e s e e

# sEse cax aErs mass BASE  ERY pars 1 [T

Secretary to the Govt. of Mizoram
for and on behalf of President of
India acting through Lt. Governor
(Administrator), Mizoram.
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~SCHEDULE T

(Here set out’ a fu]ly inten: L:ed deceription of” thé vehicle (s} with™ ﬁttlngs, tools
and accessorigs mentioning such particulars as indentification merks cr numters,
manufacturers name, suppliers’ name, etc.)

ANNEXURE ‘C'
- MORTGAGE—DEED
[See rule § (a)]

1. This mstrument ‘made this e e day of .. ...
197 . .. between Shri ... ... cooranseen SOD OF
mtheDlstrrctof (heremafter calied the Mortgagor) ...

- oY the one part and the President of Iadla
aurug througb Lt, Governor of Mizotam aad - represented by Secretaty to the
Government of Mizoram Supply and Transport Department (hereinafter culled
morgagee of the other part . _

2 Whereas the mortgator has .received from mortgagee an order sanctioning
the grant of a loan. of en agregate sum of Rs. ... ... LRupees)
veeereeeeee. ONNY. from the mortgagee under the rules it
force for the grant of loan to truck operation in Mizoram for the purpose of
operating truck in .. ... ... . e e o eee e e
3. Whereas security for the due application of the smount of the said loan
and for the punctual repayment of the same according to the terms of the said
rules is demanded by or on bebaif of the mortgageé and in order to furnish such
security. the mcortgagor hos egreed to sign these present.

w

4. Now these presents witness that in consideration of the said loan and
i, pursuance of the said agreement. all the propertres of the mortgagor inciuding
moveable and immoveable here after asdescribed in Schedule ‘A’ shali be deemed
to be mortgaged to the mortgagee, his successors and assigns subject to recemp-
~ tion as hereinafter mentioned.-

5. These presents also wrtness that the mortgagor does hereby solemnly
declare that the property described in Schedule A’ abeve reterred ‘to an hercunder
wrltten is free frem all éncumbraoces.

6. And it is hereby agreed that if the mortgagor, his tegal representatives,
administrators, assigos and surety (s) shall duly comply with the terms on which
the said losa has been granted and shall apply the same aand every part thereof
in the manner provided in the said order and shall duly repay the amount of
the said loan together with any interest which may have become payable there
on or on any part thereof acd all costs, if any incurred by the mortgagee, his
successors or assigns, in making the said Joan or otherwis¢ in connection there-
with the mortgagee, his successors or zssigns, shall thereupop transfer the said
property described in Schedule ‘A’ to the mortgagor, his legal representatues,
Admrmstrators apd. assngns of as he shall direct.
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7. Ttis beteby agreed that in case the morigagor, his legal 1epresentatlve, adminis-
trator, assign or surety shall.fail to comply with the terms on which the said
loan has been granted it shall be Jawful for the mortgagee, hls successors and
assigns to sell withouth the intervention of the civil court the said property des-
cribed in Schedule ‘A’ or any part thereof or proceed against to make good to
the mortgagee, his successor or. assigns the amount which in consequence of any
such default shall be payable by the mortgagor, his legal representative, adminis-

trator, :ssign or surety.

Prcvided that the mortgagor shal! submit to the Director reports in the pres-
cribed form of the actual repayment aad a balbnce- sheet of the loas yearlv,

Prcvided further that if the vegicle is. found to,have deteriorated rapid'y at
apy time, the Director shail bave tie nght to deciare the Joan closed and - re-
cover the amount of the loan and interest{thereon by sale of the véhicle o+ the
ssid progerty described ip schedule ‘A’ uﬂd tke vehicle witvout the inteivention

of the Civil Court. 5 R

8 It is furt‘ner bereby agreed that the' vehicle shall wot be sublet or ren: 1o any
other party otber than Government Department for-operation.

9. It is agreed that transfer of ownership of the vehicle shall not be effected
tul at the interests and tne principal of the loans 'até repaid

In witness whereof the mortgagor bas tereunto aet hls hand the day and

year first above wntten _
' 1) Signeture of borrower (Morgagor)

1. Witness
2. Witness —
3. Witness — Slgnature of the Mortgagee
4. Witness _ 2) for and on behalf of the President
' of India acting throught the Lt.
Governor (Admlmstrator) Mizoram,
I e e e e e be e e e SOD Of Ll Ll vere aree saes
VP - 3 vlllage ot wone ee s - “Police
SLAtiOD wve. e s e e e oo wmr o iD the Disteict Of . ... .. .
- o e .. 8t present of .. e e e
v1llage/town polloe 'station on
in the District of .. ... DO HEREBY
BIND MYSELF as surcty for the aforesaid loan” of 8n aggregate sum ef
Rs. .. .. vaer wore ceee b (Rupces e m esas s e i bess smes sees sus
. ) only pa:d to
son of .. e e . of village ... '
pohce station .. ... ... .. .. in the District of

In witness whereof I set my hand this ... ... . o o e e
day of . e v e e
Signature of surety.

Witness 1. ... . veee oo .

Witness 2. .. ... oo s e cer sen wen
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SCHEDULE ‘A’

If toe property 18 house property

Tf coltivabic Tand
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ANNEXURE ‘D’

(Guarantee Document in connection with grant of
Medium term Loan to Ttansport Operations).

Declaration Form Place —

See rule 8 (d) Date -~ ——

To

Government of Mizoram.

E

In consideration of the Goveinment of Mizorim having

are

*Borrower agreed at o request to grant to *————— ——('ho
{bereinafter referred to as the Borrower) accommodatron by way of Medium
Term Loan ef Rs.— S
agreed to in writing besween the Borrower énd the Government under &n
Agreement for Medium Term Loan dated 1{he—— — —— ——Day of
197 to enable the Borrower to pay for vehicle(s) with ﬁttmgs and acces-
sories therecia described.

GUARANTOR I the 'u'ndersigned +————-—-——-
hereby guarantze to the Government -the paydiént on detnand of all moﬁeys at
any time snd from time to time hereafter due to the Government by the Bor-
rower in respect of the said accommodation with interest thereon at the rate
of: per cent per annum from the date of demand and the dove per~
formance and observance by the Borrower of all the terms pertaining to the
accommodatioa aforesaid and the pay ment of all costs and expenses incurred
by the Government in relation to the permises and T also agree to pay and
m:ake good to the Government or demeand all losses, coqts, damages and expegses
occationed to the Government by reason of the non-payment of the said money
costs aed expenses or any part thereof or the bteach non-pérformaance or non-
observance or any of the terms aforesaid.

As the said accommodatioa is intended to be further secured by the hypo-
thecatiqn to the Govt of the vehicles specified and described in Schedule
I to the said Agreemeat for Medium term losan dated the - -
day of — ————— whicn Agreement contains ctiprlations as to insurance, the
affixing to or near the said vehicles of a plaque or pl«card stating that the said
machioery has been hypothecated to the said Bank and other matters * agree that
no fallure in requiring or obtaining the sazid security or in the observaace or
periormauce of any of the sticulations or terms of the said
Argeement and on default of the Covernment in requiring or enforcing the obser-
vance of performance of any of the said stipulations or terms sh:ll have the effect

of releasiag 3. from 3 liability or of prejudiciag the Government’s right or reme-
dies against ..

i° furiher agree that toe Goveinment shall be at liberty to take other securi-
tizs for the sald account or any part-thereof and to release or forbéar to enforce
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all or any of its remedies upon or under such securities and 46y collatersi secu-
1ty or securities now held by the Government and thst no such selease or forbe:-
rance #s :foresaid shalt have t'e effect of relessing ¥, from 2 ii-bility or of
prcjuaicing the Govt’s sighis to the remedi:s against 4. ard that “F shall have o
ilZht e tue beacfit ¢f auv other securi*y that may bz nei’ by i Gove: i t
v; i, the cianin i the Govi. =g.insi t. e Borrcwer in respect ¢f “he Meding: Te -
Losni - v of «# JIf anyv) citer claim of t. ¢ Governmuit 4. =0 fue Bor,ower .o
S GLITCT ~Cutid whiet 0iver  shall wave beew fuily seiinfisd 4 thea 1o 5o (o
vy s such security shali 1ot twave veen exhocusted for vl g nse ¥ reclis.nd
ihe . mouat ot the saxa Governme’s ¢aims ana rate. bly oniy wi  other guasamo: s
or o;uéu persons (if a:-; coutied to tic bercfiv of such sccuriic voopeciivel..

¢ furticcr grve ot if the Brmowes sil! become i solve s b qust enttr Lo
liGuiGatioy (Compui-Oi,) OF VOilii .fy T M.<€ afly Gllangeiie ¢ OF COMPuLlic
w1 creditors tee Govermm:t may (- iwituste-ding paysient o the Goveri -
miit by . or any otoer persos of the whoic or aay part of e amouat héreby
securea rapnk as creditor ard prove apatsy the estate of the Borrower for the
ful, smuunt of all tae said Guvernmeat’s ciaims sgainst the Borrower or  agree
1o and «Ccept any compositio:: in respzct thereof and the Government may rccei. ¢
and retain the whole of ihe divideuds co.npositiou oi other vay.. ents théreon to
the. exclusicn of all 2} rights as guarantor{s) for ir¢ Borrower in  competitioa
with the Govt. until all the G:vernment’s claims are fuliy satisfied and 1" will
not by paying off the amount payable by & or amy par: thercof or otherwise
prove or claim agaiust tne estate of the Borrower until the whole of the Govt’s
claims against the Borrower heve besen s:'isfied and the Goverrment may eaforce
and recover payment from = of the full amount payable by 4. notwithstanding
any such proof or competition as aforesaid.

In the presence of—.

Witness
Designation
Address — — ()
Witness — — (2)
Designation S —
Address S ;
ANNEXURE °E’
THE AGREEMENT
GOVERNMENT OF MIZORAM
ARTICLES OF AGREEMENT made this ... .. day

of one thousand nine hundred and seventy seven 'BETWEEN THE President of India acting
through the LT. GOVERNOR (ADMINISTRATOR) OF MIZORAM (hereinafter referred to as the
Government) which expression shall include its successors and assigns) of the ONE PART AND

[ =]
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1

SRI LR} e avk EX 1] 1L (XX 3 e ass e 190 M son of L1l ey
sen e s e e wee “es I 0 ase residing at Y] wen ey
(hereinafter referred to as the ‘ENTREPRENEUR

which expres.s.i.on shail incI.L.l;:le his heirs, :éXecutors, administrators, representatives and assigns) of the
O1HER PART. '

WHEREAS uader the schemes framed by the Government of Mizoram for .providing
ampnlaymant for un.2inplyed educated parsons and/or MNF returneas and othpr deserving cases
of the Union Territory of Mizoram under which such unamployed psrsons wlll'arrgnge to secure
en advance of an amaunt from a Nationalised Bank or any otner financial Institution represen-
ting upto_eighty percent of the total amount required for starti.ig and establishing an enterprise
and’or expansion of an existing enterprise in wnicn suca persons shall employ tnemselves gnd
that upon securing the said amount representing upto eighty per cent of tae amount requur_ed
for starting, establishing and / or expansion of an existing enterprise and running such enterprise
the Government will advance furth3ar sum of an amount repraseating upto ten per cent qf .the
amount required for capital expenses and working capital for the purpose of starting, establishing,
running and/or expansian of tne said enterprise ;

AND WHEREAS the Government has agreed to advance the amount representing upto
ten per cent of the amount so required as hersinoefora stated upon the Entrepreneur arranging
with Nationalised Bank or any other Bank/Financial Institution the amount representing upto
eighty per cent of the amount so requited.

AND WHEREAS the Entrepreneur has agreed to cantribute the amount represent of the
amount requirad for capital expenses and warking capital for the purpose of starting. establish-
ing, runing and/ or expansion of the said Enterprise ;

NOW THEREFORE, THIS DEED WITNESSES AS FOLLOWS :~-

1. That upoh the Entrepreneur arranging with the said .................. for the advance to him
the sum of Rs...cccoivieninn..... representing upto eighty per cent of the amount required for
starting, establishing, running and/ or expansion of the said enterprise Of .....ccccccceec @t cuiiennine,

in the Union Territory of Mizoram and satisfying the Government about having obtained the
said advance of Rs....... from the said Bank, the Govarnment will advance to the Entrepreneur
the sum of Rs.... ...representing upto ten per cent of the amount required for starting, esta-

blishing, runing and/or expansion of the said enterprise of...............at tne place hereinbefore
mentioned.

2 That the Entrepreneur shall duly and faithfuly - utilise the said advance of Rs............... by
the said............... Bank and the sum of Rs...................by the Government in starling, establi-

shing, running and/or expansion of the said enterpris® hereinbefore mentioned and not for
other purposes whatsoever.

3. That upon the said entsrprise being established or expanded as aforesaid the Entrepreneur
shall execute a charge on the assets of the said enterprise in favour of the Government tor
securing the due payment of the amount of Rs................s0 agreed to be advanced as
aforesaid by the Government to the Entrepreneur and shall repay to the Government the said
sum of Rs............. from the date of advance in thirty monthly instalments concur-
rently with the repayment of the Bank loan and interest. Tne payment of interest in respect
of Government loan shall commence after repayment of the principal in full, in six equal
monthly instaiments. The maximum number of instalments which will be aliowed to a intre-
preneur for repayment of loan aloing with interest shall be thirty six months. The entrepreneur
shall deposit the amount of Instalment/interest direct into the Treasury every month and sub-
mit a copy of receinted Treasuty Challan to the Office of the Director of Supply and Transport
(Transport Wing), Government of Mizoram,

4. That in case the said enterprise is not carried on by the Entrepreneur in a manners satis-
factory to the Government or to any of its officers appointed for the purpose and also in case
the entrepreneur fails and neglects to faithfully observe and perform any of the terms, condi-
tions and convenants on his part contained, the Government shall have the right to forth-
with take possession ofthe said enterprise and the assets for the time being including all mate-
rials manufactured and in the process of manufacture found in the premises of the said enter~
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prise and in such case the Enirepreneur shall have no claim against te Government for the
value thereof for damage or on any other amount Whatsoever and the said assets shall there
upon belong absolutely to the Government.

5. That the Entreprenzur shail on being cailed upon by the Government execute subject how=
ever to the -=harge in fevour of .................. which will advance > the Entrepreneur u)to
eighty per cent of the ameunt requircd for starting, establishing, runnaing and/ or expanding its
enterpnise such furiter or vther dccuments as may be necessary

to secure the due repayment of the said amount of Rs. — — — — — ——
—_—— e — - and/or ensure due and faithful perfor-
mance by the Entrepreneur to carry out the terms and conditions of the contract
and to conduct and manage the affairs of the said euterprise in such waoper
as toe Government may deem it

6. That all moneys that may remain. or become due and owiag by the entre-
prencur to the Government under the agreement shall be rcalisable as a public
demand under tae Bengal Public Demand Recovery Act, 1913 ( Act No. 3 of
1913) as adapted, or any satisfactory modification thereof and for th¢ time
being in force or any Act there in force,

IN WITNESS WHEREOF THE parties to these prestnts have herein to
set and subscribed their respective hands the day, moanth ard year first abave
written. )

SIGNED AND DELIVERED BY THE SAID — — — — — —
( Entreprenent)

IN THE PRESENCE OF :

SIGNED FOR AND ON BEHALF OF THE
President of India by the Secretary, Supply & Transport
Department, Government of Mizoram in présence of :—

s i N

Printed at the Government Press, Aizawl, Miz__oram. C. 800
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