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The Indian Stamp
(Mizoram Amendment)
,‘ Bill, 2023

Land Revenue & Settlement Department
Government of Mizoram




THE INDIAN STAMP (MIZORAM AMENDMENT)

BILL, 2023
(Bill No.............. of 2023)
A
BILL

Further to amend the Indian Stamp Act, 1899, in its application to the State of
Mizoram for the purposes hereinafter appearing,

Be it enacted by the Legislative Assembly of Mizoram in the Seventy Fourth
Year of the Republic of India as follows:-

1. Short title, extent and commencement:
(1)  This Act may be called the Indian Stamp (Mizoram Amendment) Act,
2023.
(2) It extends to the whole of Mizoram.
(3) It shall come into force on the date of publication in the Official Gazette.

2. Amendment of the Schedule:

(1) Amendment of In the Indian Stamp Act, 1899 (Act No.2 of 1899), in

article 23 of article 23 of schedule I, the following article with its
schedule I entries shall be substituted under appropriate column,
namely :-

"23. CONVEYANCE - As defined by One
section 2 (10) not being a transferred percent
charge or exempted under No. 62, on the  of the
true market value of the property which  market
is the subject matter of the conveyance." value
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FINANCIAL MEMORANDUM

The proposed 'the Indian Stamp (Mizoram Amendment) Bill, 2023' does not
involve any recurring or non-recurring expenditure of the Consolidated fund of the

State.

[
(LALRUATKIMA)
Minister
Dated: Aizawl, Land Revenue & Settlement Department
The léﬁJ anuary, 2023 - movernment of Mizoram
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STATEMENT OF OBJECTS AND REASONS

The object of the proposed 'The Indian Stamp (Mizoram Amendment) Bill, 2023
is to rationalize the existing Stamp Duty in the State of Mizoram so as to enhance the
rev@anue collection for the State and, at the same time, relieve the burden of the people
by inaking it comprehensible to everyone.

At present stamp duty is charged on the instruments of conveyance, gift and

~ mortgage with possession under the Indian Stamp Act, 1899 - for outside residential

premises at the rate of 3% in rural areas, 5% in transitional areas and 6% inside
Municipal area while the maximum proper stamp duty is only % 500.00/- only in the
case of residential premises.

The present rates of Stamp duty as described under Schedule — I of the Indian
Stamp Act, 1899 have not been changed for a long time as the amendment made in
2016 which suggested levying a uniform rate of 2% was kept in abeyance.

Now, it is expected that the proposed amendment of the Act through the "The
Indian Stamp (Mizoram Amendment) Bill, 2023"-will enhance the revenue collection for
the State of Mizoram.

The Bill seeks.to achieve the above objectives.

-

gﬁ
Dated Aizawl, - | (LALRUATKIMA)

The A4 "‘J anuary, 2023 Minister,
Land Revenue & Settlement Department,

VGovemment of Mizoram.



MEMORANDUM ON DELEGATED LEGISLATION

1. Stamp duties other than duties on fees collected by means of judicial stamp is a
'subject included in the Concurrent List of the Seventh Schedule to the Constitution
‘at entry 44 of List III. In accordance with article 246(2) of the Constitution, the
Parliament and State Legislature have concurrent powers to make laws on the

subject.

2. The powers delegated are normal and not of an exceptional character.

e ——

. _ (LALRUATKIMA)
Dated: Aizawl, : Minister,
The ({”‘J anuary, 2023 Land Revenue & Settlement Department,

¥ Govt. of Mizoram.
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